NudopManiuoHHbIA JOKYMEHT 00 ONIIMOHHOM J0r0BOpe

WNHopMannoHHbII JOKYMEHT
OnuuMoHHBIN 10T0OBOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIIEHHBIMH TpeOoBanusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTHULIMOHHOW  pPEKOMEHJAUMEW WIM  PEKIaMHBIM  MaTEPUAaJIOM.
Wudopmanus npuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB
OIILMOHHOI'0 10roBOpa

ITO He BKJIAJX

Bbl Mo:keTe He TOJbLKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CJayvasax
0CTAThCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TApPAHTHPOBAHbI) FOCYAAPCTBOM
B ciryyae motepsb KoMIneHcauuii He MPeIyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /115 HeKBaTU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHE ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbBIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBINA 10TOBOp (OMIMOH) - 3TO JIOTOBOP, KOTOPBIH NAeT MOKYIATEeNI0 OIMIHOHA IPaBO
KYIUTh WA TIPOJaTh 0a3MCHBIA aKTHUB MO OMPEEICHHON IIeHe B OyaymieM, Ipu 3TOM y MPOJIaBia

OIIIMOHA BO3HUKACT BCTPCUHAA 00sI3aHHOCTH MCIIOJIHUTH Tp€60BaHI/I€ MNOKYIIaTeJIA.

OnuuoHb! MOTYT 00palaTbCs Ha OpPraHU30BaHHBIX TOPrax WM 3aKJI0YaThCsl HA BHEOUPIKEBOM
pBIHKE, Pa3IM4aThCs 1O BUY, THITY TOCTABKU, COCOO0Y MCIIOJHEHMS, CIIOCO0Y YIIaThl MPEMHH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXKeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM 1I€HE B OMPEEIIEHHBIN CPOK («OIMIIMOH KOJUI»), UM MPaBo MPOJaXu 0a3UCHOTO

aKTHBAa B OyyIlleM MO YCTaHOBJIEHHOM IIEHE B ONPEENIEHHBIN CPOK («OIIMOH IIYT)).

OHHI/IOH MOXKET MNOpeAyCMaTpuBaTh IMpaBO IIOKYIATCIA OINIHOHA MCIIOJIHUTH OIINWUOH B
MIPEAYCMOTPEHHYIO 1aTy («eBPOMEHCKUI OMIIMOHY), TNOO0 B JIFOOOW JIEHB 10 ONPEICeICHHON AaThl

(«aMepHKaHCKHUH OMIIMOHY).

HpeMI/IH MOKCT YIUTAaUUBATBCA CAUHOPA30BO IIPU MMOKYIIKC ONIIHOHA (((HpeMI/IaHLHLIﬁ OHI_[I/IOH»),
IIpru 5TOM [0 HCIOJIHCHHA OIINMOHA INO3UIHKA HC IMEPCOLUCHUBACTCA, MU BapHalMOHHAsA MapiKa (
CymMMa JCHCKHBIX CPCACTB, KOTOPYHO OJHA H3 CTOPOH OIIWOHHOIO AOOTr0OBOpa 00s13aHa

yj1aunuBaThb ,prFOfI CTOPOHC Ka)KI[BIfI JCHb B 3aBUCMMOCTH OT COOTHOIICHUA LICHBI 3aKJIFOYCHUA




OMNIIMOHHOTO JIOrOBOpa M €ro TEKYIleW LIeHbl) He nepeuucisiercs. B ciywae, ecnu mpemusi He
YIUTAUMUBACTCS, MPOUCXOAMUT €XKEIHEBHOE (MEPUOJAMYECKOE) IMEepPEUHCICHHEe BapHaIllMOHHOU

Map>Ku J0 UCTEUEHUS CPOKA OMIIMOHA («MapKUPYEMBId OMIIOHY).

«IlocTaBoYHBIC ONIIMOHBI» mnmpeamnojgararoT ImoCTaBKy 0a3KMCHBIX aKTHBOB. HpI/I HUCITIOJIHCHUH
«pacCye€THOI0 OIIOHOHa» JABHXKXCHHA 0a3MCHOr0 aKTHBa HE IIPpOUCXOAUT — BMECTO I3TOI'O
MMPOU3BOAUTCA TMEPCUHUCICHUC OCHCKHBIX CPCACTB IOKYHNATCIIIO, C€CJIM OIIINUMOH OKa3aliCia

NPUOBLTHLHBIM.

ba3ucHbIM aKTHBOM ONIIMOHAa MOTYT BBICTYNAaTh IICHHbIE OyMaru, JOTOBOPBI, SBISIOLIHECS
NPOM3BOJHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, TOBapbl, BadioTa W T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOIYT 00pallaThCsl HECKOJBKO OINLMOHHBIX JOrOBOPOB Ha OJUH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaAMH HUCITOJTHCHUA.

B cnyuae, ecnu ommuoH oOpamiaercs Ha OpPraHU30BaHHBIX TOPrax, YCJIOBHUS OIIMOHHOTO
JIOTOBOpa YKa3aHbl B CHENHM(HKANWK, KOTOopas pasMmemiaercs Ha caiite Oupxu. B ciydae

3aKJIFOYEHHS] BHEOUPIKEBOT'O ONLIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JJOTOBOPE.
OcCHOBHBIC PUCKH:
PuIHOYHBI pHUCK

Jloxoapl MHBECTOPOB B OMNIIMOHBI 3aBUCAT OT IIEHBI (3Ha4YeHMs) 0A3MCHOTO aKTHBa, KOTOpas
MOXET KaK pacTH, TaK W CHIXKATbCS, M €€ JUHAMUKa B MPOILLJIOM HE O3HA4YaeT TAaKOM Ke
muHamMukd B OynymeM.  CymiecTByeT pHCK TOro, TOKymas ONUuMOoH Bl mortepsiere Bce
BJIOXKEHHBIE CPEJICTBA, a B cilydae, eciii Bbl BbICTynaere mpoaaBLOM ONUMOHA, Bel Moxere

MOTEPSITh HE TOJIBKO BCE, YTO BIOKWIIN, HO U OCTAaThCS JOJKHBI OpOKepy.

Puck JguxkBuaHocTu. OTCYTCTBYeT TapaHTUS JUKBHIHOCTH OIMOHA B JIOOOW MOMEHT
BpeMeHU. B ciydae, ecnu onmmmMoH oOpamaercs Ha OpPraHW30BaHHBIX TOPTax, JUKBUIAHOCTDH
3aBUCHUT OT CHpOCa M MPEAJIOKEHUST Ha PhIHKE. PUCK JTMKBUIHOCTH TPOSBISETCS B CHUKEHUU
BO3MOKHOCTH COBEpIIUTH CHEIKY C OINLUHUOHOM, B TOM YHCI€ 3aKpbITh MO3UIMIO [0

HCO6XOI[PIMOI>1 [CHC N3-3a CHUIKXCHUA CIIPOCa HA HETO.

HOSI/II_II/IH 10 OIIIIMOHHOMY OOTOBOPY, OTKpPLITAd HA BHGGI/Ip)KeBOM PBIHKE, MOKCT OBITh 3aKpbITa
TOJBKO Ha BHe6I/Ip)KeBOM PBIHKE. CymeCTByeT PUCK TOI'0, 4YTO Ber HEe cmoxkeTe 3aKpPLITh
MO3UIUI0 IO ONMIMOHHOMY JA0r0BOPY, 3aKIIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 UCTCUCHHA

CpOKa OMIIHOHA.




Puck ncnoab3oBaHusi (pMHAHCOBOro miaeva. Yacto st TOro, yTOOBl OTKPBITH MO3UIHIO TO
ONILIMOHHOMY JIOTOBOpPY, BaM Heo0X0oaMMO HMETh TOJBKO 4YacTb CTOMMOCTH JIOTOBOpa
(rapanTuiiHOe oOecrieueHune), a He BCIO CyMMY HeuKoM. [Ipu 3ToM Bo3HHKaET «d3PHEeKT 1mieuay,
KOTOPBII yBEIMUMBAECT KaK MMOTEHLUMAIBHBIA JTOXOJ, TaK U BO3MOKHBIE YObITKH. KimpuHrosas
opranu3ansi W OpOKepbl MOJDKHBI YIPABIATH PUCKAMH M B HEKOTOPBIX CIIydasX BBUIY
HEOJaronpHusTHBIX PBIHOYHBIX KOJIGOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHEXHBIE CPE/ICTBA U CIeNaTh 3TO B KOPOTKOE BpeMs, a B CIy4yae HEHCIIOJIHEHHUs TpeOOBaHUs
Opokep HMMeeT NpPaBO HPUHYIUTEIBHO 3aKPbITh MO3ULUIO IO omnuuoHy. OOmwui yOBITOK,
KOTOpPbI BBl MOXE€Te NMOHECTH B PE3yJIbTATE ONEpalMi C ONLUOHAMH, MOXKET 3HAYMTEIILHO

IMPEBLICUTH CYMMY BJIOKCHHBIX CPCICTB.

Puck usmeHenusi pazmepa rapaHTuiinoro odecnedyenusi. B nepuos yaep:xanusi mo3uIUH 10
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXKET IMTPOU30UTH TIEPecUeT rapaHTUHHOTO 00ECIICUCHYS,
¥ OHO MOXET 3HAUYUTEIbHO YBEITUYHUTHCS, YTO 3aCTaBUT Barero 6pokepa morpeboBaTh BHECTH
JIOIIOJTHUTEIIbHBIE JIEHEKHBIEC CPEACTBA Il COXPAHEHUS ITO3ULIUU U CIAEIATh 3TO B KOPOTKOE
BpeMs. M3MeHeHne rapaHTUIMHOTO 00ECTICYeHHSI MOKET OCYIIECTBIISATHCS KaK B TCUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyIMTEJIbHOIO0 3aKpbITHA NO3MUMHU. B ciydae, ecnu Bammx AeHEXHBIX CPEICTB,
UMEIOIUXCS B pacHoOpsDKEHUH Opokepa MpH 3aKI0YEHUH OMPIKEBOTO ONIMOHHOTO KOHTPAKTa,
HE/I0CTaTOYHO [yl TapaHTUIHOro oOecreueHMsl WM YIIaThl BapUAllMOHHOW Mapku, Opokep
UMeeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacus, 3aKpbITh TO3UIUIO IO OMPKEBOMY
ONIIMOHHOMY KOHTPAKTy. 3aKpbhITHE MO3ULMHU IPOUCXOAUT MO TEKYIIUM LI€HaM, KOTOPbIE MOTYT
OBbITH HEBBITOHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXeETE moHecTH
3HaYUTEJbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE€ 3TOTO0 U3MEHEHHE 1IEeHbl 0a3MCHOTO aKTHBa
MOJKET MPUHATH OnaronpusTHoe ais Bac HampaBienue u Bel momyunnu Obl 10X0A, eciu Obl

Bama mo3unust He ObuTa MPUHYAUTETBHO 3aKPHITA.
Komuccun

[Ipu cnenkax ¢ ommoHamMu Ha OWpIKe B3UMAETCs KOMHUCCHUS OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIIMH, TAKKE MOTYT B3UMAThCS OTAENbHAsT KOMUCCHsI OpoKepa 3a MCIOJHEHHUE OMIIMOHHOTO
JIOTOBOpa, OMpKeBas U KIMPUHTOBasi KoMUccHH. Pazmepsl Bcex TaprudoB MOKHO HAWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHU3aluu U OUPIKH.

7Kano0bl 1 npen10:KeHus




XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOpETYJIMPYEMYIO OpraHu3aiuio B chepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCA

Takoi Opokep, uiu B bank Poccun.




