NudopmanuoHHblii 1okyMeHT 00 akuuu (nmae) ETF

NudopManinoHHbIi TOKYMEHT
Axnusa (ma) ETF

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
VHUBUJAYAIIbHOM  WMHBECTULMOHHOM  PEKOMEHJALMENM WM  PEKJIaMHBIM  MaTEPHaJIOM.

WNudopmanus npuBeeHa Al TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUH (T1ast)

ETF.

ITO He BKJIAJX

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAaHbI) FOCYAAPCTBOM
B ciryyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

Hexotopsbie aKuumn (mam) ETF JAOCTYIHBI K NPUOOPETEHHI0
HEKBAJIM(PUUMPOBAHHBIMH HHBECTOPAMH MPH MOJIOKUTEIHLHOM pe3yJIbTaTe TeCTHPOBAHMS.
Ocranbuble aknuu (mam) ETF moryr mnpmobGperars TONbKO KBaMuGUIMPOBAHHbIE

HHBECTOPBI.
OcHOBHbIE XapaKTepUCTUKHU aKkuuu (nas) ETF

Axius (mait) ETF (Exchange Traded Fund, wiau ETF) — akiiust ”HOCTpaHHOTO aKIIMOHEPHOTO
001IecTBa WK TIail B MHOCTPAHHOM HHBECTHUIIMOHHOM (DOH/IE, aKTUBBI KOTOPBIX MHBECTHPYIOTCS
B oOpalmaronmecs I[eHHbIe Oymaru, MpPOW3BOAHBIC (DUHAHCOBBIE HWHCTPYMEHTBI W JPYyrHe
(pvHAHCOBBIC AKTHUBBI B COOTBETCTBHUHU C TPEOOBAHUSIMU MO IMBEPCUPUKAIINH, YIOCTOBEPSIOLINE
npaBa B OTHOLICHHH TAaKOTO AaKIMOHEPHOTro OOIlecTBA WIIM HMMYIIECTBA Takoro QoHna,
oOpalaronuecss Ha OPraHU30BAaHHOM pBIHKE, IE€Hbl Ha KOTOPYIO (KOTOpBIM) HE JOJIKHBI
3HAYMTENIFHO OTJIMYATHCS OT TMPHUXOMAIICHCS HAa HUX CTOMMOCTH YHCTBIX AKTHBOB TaKOTO

aKIHOHEpHOTOo obmiecTBa (PoHa).

Vnpasnenue ETF ocymiectBisier HHOCTpaHHAas MHBECTUIIMOHHASA OpraHU3als - YINpPaBIISOIIas

KoMMaHus (MeHemkep GhoHaa).

Opl" AHU3allUOHHYIO pa60Ty, B TOM YHCJIC BCACHUC 6YXFaJITCpCKOFO yucTa, OIPCACIICHUC U
PacCKpbITUC COCTaBa HOpT(I)CJ'IH, CTOMMOCTH aKTHBOB (1)0HI[E[ n CTOMMOCTH AaKTHBOB,
MNPpUXOOAIIUXCA HA OJHY aKIIUIO, 4 TAKKE KOHTPOJIb 3a ACATCIIBHOCTBIO ynpaBHﬂIOHlefI KOMITIaHUU

OCYIIECTBIISIET HE3aBUCUMBIN aJMUHUCTPATOp POHJA.




Xpanenne aktuBoB ETF M KOHTpOJIb 3a pPAcHOpsDKEHHEM HMMYLIECTBOM OCYLIECTBIISETCS

HE3aBUCHUMBIM JIENIO3UTapUeM (KaCTOJUAHOM).

Bce yxazaHHble opraHu3aluu, JOJDKHBI MMETh paspellieHue (JIMLEH3UI0) Ha OCYLIECTBIICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBETCTBUHU C 3aKOHOM HMHOCTPaHHOI'O roCygapCTBa.

JIukBunHocTh akuuii (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHCTBIX akTUBOB ETF, mpuxonsamuxcsa Ha Kaxablid u3
HUX, oO0ecrneuynBaeTcsi MapKeT-MeWKepoM, JACHCTBYIOIIMM HAa OCHOBAaHMM CIIELHUAIBHOIO

JIOrOBOPA.

3a cuer mmymiectBa ETF B3umaercss Bo3HarpaxkiaeHwe 3a ympamieHue (oHIOM u apyrue
UHpacTpyKTypHBbIe pacxoas! (ponna. Mupopmanuio 06 ux pasmMepe MOXKXHO HAWTH Ha callTax

ynpasnsitorux komnanuit ETF (mokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIH pUCK

Ak (r1an) ETF siBIsSIFOTCS MHOCTpaHHBIMU [IEHHBIMU OyMaramm, Io3TOMY CYIIECTBYIOT PUCKH
BBEJICHUSI MHOCTPaHHBIMU T'OCYIapCTBaMH OIPAHUYEHUH, NMPENATCTBYIOIIUX OCYILECTBICHHUIO
onepauuii U BiageHuto akusimMu (masmu) ETF. Bo3aMo)xHO orpaHndeHue mpas W/WiIM 3arpeT Ha
pacnopsbkeHre npuHaiexkamumu Bam akumsimu (masimu) ETF, 3aaepkku u/unum 3amper Ha
MOJIyueHUE JMBUJEHAOB M WMHBIX BBIIIAT (B TOM uucie, npu mnoramenun ETF). Bo3moxHo
orpaHuyeHue npasa Binaaenbiia ETF Ha pacnopspkeHne MHOCTpaHHOM BaIOTOM, MONyYeHHOH B
pesynbrare BblUIaT o ETF umm cnenmok ¢ HMMH, a Takke HEHUCHOJHEHHWE HHOCTPAHHBIMU
aunamu, o60si3aHHeiMM 110 ETF, wuHOCTpaHHBIMM MHQPACTPYKTYpPHBIMH OpraHU3ALUSIMU,
WHOCTPAHHBIMM KOHTpareHTamMu 1o caenkam ¢ ETF cBoux 00s3aTenbCcTB B OTHOIIECHUHU
POCCHUHCKHUX YYaCTHUKOB (DMHAHCOBOTO pBIHKA, B TOM YHCJIE MHBECTOPOB, BCIEACTBHE YErO

BO3MO>KHA TOJIHAsI TOTEPs BIOKEHHBIX B akiuu (man) ETF cpencts.
PbIHOYHBIN pHCK (PHCK HETaTUBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHajiexamnieil Bam akuun (nmas) ETF moxer kak pacTu, Tak U CHUXKATbCs, U POCT
CTOMMOCTH B IIPOLUIOM HE O3HadaeT ee pocrta B Oyaymem. CyliecTByeT pUCK TOro, 4to Bbl
NoHeceTe YOBITKM B pe3ysbTaTe CHIDKeHUs leHbl akuuu (mas) ETF. Puck yObITKOB cBsizaH
MPEK/Ee BCEr0 C M3MEHEHUEM PBIHOYHOM CTOMMOCTH aKTHUBOB, cocTaBismomux ETF, nanpumep

aKIui, OOMUTaluil U T.11., K3MEHEHHEM KYPCOB BAJIIOT, IPOIICHTHBIX CTaBOK. Takke B OTAEIBHBIX




CIIy4asiX pbIHOYHAsl CTOMMOCTH akiuu (nas) ETF moxer ynacts 1o «Hyss», Toraa Bel Mmoxere

MMOTCPATH BCC BJIOKCHHLBIC CPCACTBA.
Puck JTMKBUIHOCTH.

JIMKBUHOCTb, TO €CTh BO3MOXHOCTHh mponaTth akmuu (mam) ETF B moOoit momeHT 0e3
CYIIECTBEHHOT'O CHIDKEHHUS MX CTOMMOCTH, 3aBHCHUT OT CIIpOCa M TPEIJIOKEHUs Ha pbIHKE, a
Takke oT Buaa ETF, omnako B mobOom cinyuae Bbl MokeTe CTOJNKHYTbCA B OINpeAeTIeHHBIN
MOMEHT C HEBO3MOXXHOCTBIO MpojaTh cBOM akuuu (mam) ETF wumu ¢ tem, yto Bam mpunercs
IpO/IaTh MX C CYIIECTBEHHBIMH YOBITKAMM H3-3a CHM)KEHHUS CIpOca Ha HHUX WM KaKUX-THOO

OrpaHMuYEHUN Ha UX OOpaLICHHE.
Puck Henagiie:kamero ynpasJjenust ETF

Bbl Hecere puck mosiyueHusi YOBITKOB BCJIEJICTBHUE HApYyLIEHUS WHOCTPAHHOW YIpaBJIAIOILEH
KOMITaHWel mpaBui ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIA
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YNpPABIAIOLIEH KOMIIAHMM, HECOBEPIIEHCTBA MJIM OIIMOOYHBIX
BHYTPEHHUX MPOLIECCOB HHOCTPAHHOW YNPaBIAIOLIEH KOMIAHUM, ONEPAallMOHHBIX COOEB,

HEJI0OCTAaTKOB MH(OPMAITMOHHBIX, TEXHOJIOTHYECKUX M HHBIX CHCTEM.
Komuccun

[Ipn cnenkax c axkmusmu (massmu) ETF B3umaercss komuccust Opokepa 3a MCIOJNHEHHE
NOpYYEeHUH, a TakKe MOTyT B3MMAaThCsl KOMHUCCHMM OHMpXM W KIMPHUHTOBOM OpraHM3aluu 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akuuu (mam) ETF. Pa3smepbl Bcex Tapu@oB MOXKHO HalTH Ha caiite Opokepa, Ierno3uTapus,

KJIIMPUHTOBOW OpraHU3alui U OUpPKU.
7Ka00b1 M npea10KeHus

Kanobsl u npemnoxenuss Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpETyJIUPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoil 6poxep, uinu B bank Poccun.




