NHbOpMAIMOHHBIH JOKYMEHT M0 00LIKHOBEHHOIi! 00/ 1Mranuu poccuiickoro SMUTEHTA
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WNudopmManmoHHbII JOKYMEHT

Oobsuranust poccHiicKoro SMUTEHTA

[IpenocTaBnsiercs B COOTBETCTBHHM C YCTAaHOBICHHBIMU TpeOoBaHusiMU. He sBisercs
VHJIUBUYaJTbHON  WHBECTULIMOHHOM  pPEKOMEHJAIMENW WM  PEKJIaMHBIM  MaTepHaIoOM.
Nudopmanus mpuBeeHa 1l TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTAITAN

pOCCHfICKOFO OMMUTCHTA.

JTo He BKJIaJ
Bbl MozkeTe OTEPATH BCe, YTO BJIOKUJIH
CpencrBa He 3acTpaxoBaHbl (He TADAaHTHPOBAHbI) IOCY1aPCTBOM

B cayuyae morepb KOMIeHcal Uil He PEAYCMOTPEHO

OcCHOBHbIE XaPAKTEPUCTUKHU 00JIUMTalMH POCCHIICKOT0 IMUTEHTA.

OOmurays pocCUHCKOTro SMUTEHTa — 3TO LIeHHAasi Oymara, 3aKperisioias rnpasa ee Biajaesbla
Ha IIOJy4YE€HHE B NPEIYCMOTPEHHBIM B HEHU CPOK OT HDMUTEHTA €€ HOMHHAJIbHOW CTOMMOCTH.
OO6nuranust MOXeT Takke NpeaycMaTpuBaTh IIPaBO €€ BIAJelblla Ha I[OJIy4eHHE
YCTaHOBJICHHBIX B HEH NpOLEHTOB (KynoHoB). Kaxnas oOnuranus OIHOrO BBIIYCKAa HMEET
OJIMHAKOBBIM 00BbeM mpaB. Bce ycinoBus norameHus ¥ BBIJIAT KYNMOHOB IO OOJIMraIuu
OTIpesieIeHbl B SMUCCHOHHOM JOKyMEHTaluu. B 4acTHOCTH, MOXXET OBITh YCTaHOBIJIEHO, YTO
pa3Mep KyMOHHBIX BBITUIAT 110 OOJUTAIIUAM ONPEACIISTCS SMUTEHTOM B TIPOIIECCE X OOpaIieHusl.
Taxoke, obnuranuu MOryT IpeaycMaTpuBaTh (PUKCHPOBAaHHBIC KYMOHHBIE BBIILUIATBI Pa3HOIO

pa3Mepa, B TOM YUCJIC YMCHbIIAIOMIUCCA B CIICAYIOIICM KYIIOHHOM IIEPUOAC.

[orameHne HOMUHATBLHONH CTOUMOCTH OOJIUTAIIMU MOXKET OCYIIECTBIATHCS YACTSIMH B IPOLIECCE
oOpamenust obnmuranuii (amopTuzaiusi obnuranuu). B 3ToM ciydae ocTaBiimecs KyTOHHBIC

IMJIAaTCXKHU PAaCCYUTBIBAIOTCA UCXOOA M3 HEIIOTaIllIeHHOM HOMMHAIILHOM CTOMMOCTH 06JII/IFaHI/II/I.

! Mon obbikHOBeHHOl o6mMranuelil moHIMaeTCs obnuranus, HE SBIAIOMAACS CTPYKTYPHOH oOiwrammei,

obyuranuei co CTPYKTYPHBIM J0X0J0M (oOnurainuei, pa3mep J0XoJa M0 KOTOPOH 3aBUCHT OT HACTYIUICHHS WU
HEHACTYIJICHUS] OJJHOTO WJIM HECKOJIbKUX OOCTOSITENBCTB, YKa3aHHBIX B a03ale BTOPOM MOJIYyHKTa 23 myHKTa 1
cratb 2 @enepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pelHKE LEHHBIX Oymar»), cyOOpIMHHPOBaHHOMN
obnuranuel, obnuranueld 6e3 cpoka IOralieHusi, KOHBEPTHPYeMOW oOnuranuel, KOMMepuecKoil obiuranuei,
obmuranuedt denepanpHoro 3aiima s (usmueckux un (OdD3-H), 3amemaromeid obmuranueit (obiuramue,
npeaycMOTpeHHO! craTheld 6 DenmepanpHOro 3akoHa OT 14.07.2022 Ne 319-03 «O BHeCeHWHM W3MEHEHHU B
OTIENFHBIC 3aKOHONATeNbHBIE aKThl Poccuiickorr @eneparmmy»), obOIHWramumeld ¢ 3aJ0rOBBIM OOeCIeYeHUEM
JCHE)KHBIMH TPEOOBaHUSIMU.




OOnuran MOTYT TIpEAyCMaTpPHBAaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAIICHHS Kak IO
VMHHIMATUBE SMHUTEHTA, TaK M [0 MHUIMATUBE UX BIIAJCIbIEB. B HEKOTOPBIX CiTydasX 3MUTEHT
WIM WHOE IIMI0 3apaHee OOBSABIIET O CBOCH TOTOBHOCTH TNPHOOpECTH Yy JHOOOTO
3aMHTEPECOBAHHOIO JIMIa OOJHMralMu B ONpeAeieHHYI0 aary (odepTa mo oOJUranusam).
OOparure BHHUMaHUE, YTO KOJMYECTBO OOJIMTalUi, MPHOOpETaeMbIX 1Mo odepre, MOXKET OBbITh
OrpaHu4eHO, U BBl HE cMOXKeTe IpH KeTaHWU NPOJIaTh Bce UMeroIuecs y Bac obmurarmm.
O6nuranuu KoMnaHui (KOpHoOpaTUBHBIE OOJUTAIMK), B OTJIIMYKE OT aKIWW, HE JAlOT MPaBO Ha
ydacTue B YIpaBICHUH KOMIaHUEH (0OIIECTBOM).

YuacTne B pacnpefejeHMH HMYUIECTBA, OCTAIOLIErocsi NMPH JUKBHAANNU (0aHKpPOTCTBe)
odmecrBa. [lpy nUKBUAanMu OOIIECTBO MPEKpAIIaeT CBOK JEATEIBHOCTh, HMMYIIECTBO
o0IIecTBa pacmpenenseTcs MeXay KpeauTopamMu (Kak MpaBuio, MyTeM MPOAaXH UMYIIECTBA U
niepesiaun JICHES)KHBIX CPEICTB KPEAUTOPaM), B TOM YHCIE BIaJelbliaMy OOIUranuii oomecTsa.
Brnanenbupl obnuranmii  yyacTBYIOT B paclpelielieHHd HUMYIIECTBAa IMEpell BIaJelblaMu

IMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX a1<111z1171.

OcHOBHbBIC pHCKH:

PbIHOYHBIN PHUCK (PHCK HEraTMBHOIO W3MEeHEHUs] CTOMMOCTH OOJIMralMu) - CTOMMOCTb
npuHaexkamneid Bam o0nuranuy MoKeT KaK pacT, Tak U CHIXKATHCS, M €€ POCT B TMPOIILIOM HE
O3Ha4yaeT ee pocra B OyaymeMm. B ciydae BO3HHUKHOBEHHMS HEOOXOIMMOCTH peaTH3aluu
o0JIMTanyy 0 €€ TMOTalIeHHsI YSMHUTEHTOM CYLIECTBYET PHCK TOTO, 4TO BBl moHeceTe yOBITKH B
pe3ysibTaTe CHM)KEHUS LEeHBI OOJHMraluy Ha pelHKe. 3MeHeHue LieHbl Ha OOJHMraliy CBs3aHO,
IPEeXJIe BCEro, C M3MEHEHUEM TPOIICHTHBIX CTaBOK Ha ()MHAHCOBOM phIHKE. Kak mpaBuio, 1iena
OOJIMTaIM CHWDKACTCS, €CITM NPOLEHTHBIE CTaBKM Ha pBIHKE pacTyT, W HA00OpOT - IieHa
O0JIMTaIK PacTeT, €CIU MPOIIEHTHBIE CTaBKM CHIKAIOTCs. Hampumep, ecim HOBbIE 0OIHMTranuu
BBIITYCKAIOTCS ¢ 0oJiee BHICOKOW MPOIIEHTHOW CTaBKOM, TO cTapble oOmuranuu ¢ 0osee HU3KOM
NPOIICHTHOW CTAaBKOM CTAaHOBATCS MEHEE MpHBIEKATEIFHBIMU JUIS HWHBECTOPOB. Tarke
M3MEHEHHE PHIHOYHOW CTOMMOCTH OOJIMTanyii MOXET OBITh CBSI3aHO C U3MEHEHHEM BOCTIPHSATHS
PBIHKOM (PMHAHCOBOT'O COCTOSTHHS U TUIATEKECTTOCOOHOCTH SMUTEHTA OOJIUTAINIA, B TOM YHCIIE C
U3MEHEHHEM KPEOUTHOTO pEHTHHra SMHUTEHTa (KOHKPETHOTO BBIMyCKAa OOJMTaunui, JuIa,
NPEOCTABUBILErO OOECIeYeHne M0 OOJHramusM, TP €ro HaJU4Wh), KOPHIOPATHBHBIMH
COOBITHUSMH U IPYTUMHU 00CTOATEITHCTBAMM.

Puck aukBHAHOCTH. JIMKBHIHOCTB, TO €CTh BO3MOXKHOCTh NPOJATh OOJIMTAIMIO B JIFOOOI
MOMEHT BpEMEHHM O€3 CYIIECTBEHHOTO CHIDKEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIpoca H
npeUIoKeHNsl Ha phiHKe. Hambonee NTUKBUIHBIME SIBIISIIOTCS OONMTamuy, oOpaliaromuecs Ha

OpPraHU30BaHHOM pPBIHKE, O0OJIUraluy, He oOpallaolrecs Ha OpraHM30BaHHOM pPBIHKE — MEHEe
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JUKBUIHBI, OJHAKO B JItOOOM ciayyae Bbl MOXeTe CTOJKHYTbCS B ONpPEAEICHHBIH MOMEHT C
HEBO3MOXXHOCTBIO IPOAATh CBOM OOJMIallMy WIM C TeM, 4yTo Bam mpuaercd npopaTh HX ¢
CYILIIECTBEHHBIMU YOBITKAMH H3-32 CHMKEHHsI CIIPOCA Ha HUX WM KaKUX-THMOO OrpaHWYeHUi Ha
ux obOpamenue. IlpeanoceuikamMu A CHUKEHUS JUKBUIHOCTH OOJIMTAllMHA MOTYT SIBJISTHCS:
UCKIIIOUEHHE OOJUTalnuii U3 KOTHPOBAJIBHOIO CIUCKA OMP)KH, CHIDKEHHE PEHTHHra SMHUTEHTA
(KOHKPETHOTO BBIYCKa OOJIMTaINi, JIUIA, TPEJOCTABUBIIEr0 00ECIIeYeHNE TI0 OOIUTAIHSAM, TIPU
€ro HaJM4uM), HEraTUBHbIE KOPIIOPATHUBHBIE COOBITHS U IpyrHe OOCTOSATENbCTBA.

Kpenutnbiii puck. CymiecTByeT pHUCK HEHUCIOJHEHHUS SMUTEHTOM OOJMranmuid CBOMX
00513aTeNIbCTB, KOTOPBI MOXKET PeaTn30BaThCsl, B YACTHOCTH, B BUJE NMPOITyCKa MU 33/€PKKH
BBITIAThI KYITOHOB U (MJIM) MOTamieHusi HOMMHAJIbHOW CTOMMOCTH OOJIUTaliH.

Puck pedoara. Curyauus, npu KOTOPOM SMUTEHT HE B COCTOSIHUM BBIIJIATUTH BIAJEIbLIAM
oOnuranuii cymMMy noramieHust ooiurauui u (Wim) KyroHoB 1o Hel. B 3Tom ciyyae MHBECTOPHI
PHUCKYIOT TIOTEPATh BCE CBOM BJIOXKECHMS B JaHHYIO LIEHHYI0 Oymary. /ledonar MoxeT mpou30uTH
Yy OMHUTEHTOB C JIFOOBIM YPOBHEM KpPEAUTHOTO petuHra. KpenuTHblli peTUHT OTpa)kaeT MHEHUE
PEUTHHIOBOrO areHTCTBAa O BEPOSITHOCTU HACTYIUICHUS Je(oTa: HauMEHEee BEPOATHBIN YPOBEHbD,
KaK MpaBuiio, 06o3Hayaetrcss « AAA» (BBICHIMI KPETUTHBIA YPOBEHB, 3aTEM CIEIYeT «AA», «A»,
«BBB», «BB», «B» mo creneHu yBenuueHUs] BepOATHOCTH AedonTa). UeM HIDKE KpeOUTHBIN
PEUTHHT SMUTEHTa (KOHKPETHOTO BbIyCcKa OOJIMrauui, Jula, NPeAoCTaBUBIIETO 0OecreueHne
o oOjaurauusM, NpU €ro HAJU4YWU), TEM BBIIIE IO MHEHHUIO KPEIUTHOIO PEUTHHIOBOIO
areHTCTBA BEPOSATHOCTH Ae(oTa.

Puck OankporcTBa 3MuTeHTa. [Ipym mnpuoOpereHun oOnMranuii, SMUTEHTAMH KOTOPBIX
SIBIISIIOTCSI OpraHW3allid, CYIIECTBYeT PUCK OAHKPOTCTBA AMHTEHTAa. B ciyuyae OaHKpOTCTBa
OMUTEHTA pPa3MEp €ro UMYIIECTBA HEJOCTATOYEH [UIsl PACYETOB CO BCEMHU KPEIUTOPAMH.
[loramenne 3ag0KEHHOCTH IPOMCXOIUT COIVIACHO  3aKOHOJATENbHO  yCTAHOBIEHHOU
ouepeaHocTH. HecMoTpst Ha TO, 4TO B cilyyae OAaHKPOTCTBA BBIMJIATHI OCTABIIETOCS MMYIIECTBA
SMUTEHTA MPOU3BOJATCS BIIaJeNibliaM OOJMranuil nepen BiajenbllaMy TPUBWIETMPOBAHHBIX U
OOBIKHOBEHHBIX AKIMH, UMYIECTBA MOXKET ObITh HEJOCTATOYHO JJIs BBIIIAT IO obiauranusm. B

pe3yJbTaTe Br1 Mmoxxete MOTEPATH BCC CBOU BJIOKCHUSA B 06J'II/IFaLII/II/I.

B OompmmHCTBE ciydaeB 3IMHTEHT Oeper Ha cebs oOs3arenbcTBa 1Mo oOmuramusm 0e3
JOTIOJTHUTENIPHOTO MMYIIECTBEHHOro obecnedeHus mo HUM. CIIocOOHOCTh SMHUTEHTA B ITOJHOM
00beMe BBITIONIHSTH CBOHM 00513aTENILCTBA 110 OOJIUTAIMSAM MTOTBEPIKIACTCS, HAIPUMED, BBICOKUM
KpCAUTHBIM peﬁTHHFOM OMHUTCHTA, ycnemHoﬁ ACATCIIbHOCTBIO OMHUTCHTA, €TI0 YCTOI‘/JI‘{I/IBI:IM
(MHAHCOBBIM TIOJIOKCHHUEM, peryTalued u T.J1. BMecTe ¢ TeM HCIONHEHHE 00S3aTeNbCTB IO

o0muranMsM  MOXKET OBITh IIOJHOCTBIO WM  YaCTHYHO 00ECIEUYMBATBCSA  3aJI0TOM,
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HOPYYUTENBCTBOM, OAHKOBCKOM rapaHTHEH, TOCYJapCTBEHHON MM MYHMIIMIIAJIbHOW rapaHTHEN.
[Ipennonaraercs, 4To B clIy4yae HEBBINOJHEHUS SMUTEHTOM CBOMX 0043aTeNbCTB IO TAaKUM
o0nuranysM NorameHue 3aJ0DKEHHOCTH Mepel] BIAAeNbllaMHd OOJIMralui OCYILIECTBISETCS
(TONHOCTBIO MM YaCTHUYHO) 3a CYeT NpeaycMOTpeHHoro obecreuenus. Ilpu mokxymke
oOmuranmii Bam crnenyer oOpaTuTh BHMMaHHME Kak Ha (DUHAHCOBYIO YCTOHYMBOCTD U

TO0OPOCOBECTHOCTh YMUTEHTA, TaK M HA Ka4eCTBO 0OecTieueHHs 1Mo oOauranusM (TIpu HaJTHIuH ).

Komuccun

IIpu cnenkax ¢ oOAMranmMsIMM POCCUHCKUX SMUTEHTOB B3MMAaeTCsl KOMHCCUS Opokepa 3a
UCTIOJIHEHUE TMOPYUYEHHA, a TaKKe MOXKET B3MMAThCS KOMHCCHHM OWPXH M KIUPUHTOBOU
OpraHu3alliK 3a COBEPILEHHE CAEIKH, KOMUCCHS AEMO3UTAPHs 3a ydyeT NpaBa COOCTBEHHOCTH
uHBecTopa Ha olOnuraunuio. Pasmepsl Bcex TapudoB MOXXHO HaWTH Ha caiiTe Opokepa,
JIeTI0O3UTapusi, KIMPUHTOBOM OpraHn3allui U OUPIKH.

[Ipu mokynke oOpamiaromieiicss Ha pPHIHKE OOJIMTallMd B CYMMY CJENKA BKJIIOYACTCS YacTh
KyIOHHOI'O TPOLIEHTHOTO JI0X0Ja IO OOJMranuy, paccuuThiBaeMas IPOHNOPLHMOHAIBHO
KOJIMYECTBY JHEW, NMPOIMIENIINX OT JAThl MPEAbIAYLIEH BBIIUIATHl KYNOHHOIO J0XOJa IO JaThl
UCTIOJIHEHUS CHIENIKH KYIUIM-TIPOJAXu oOnuranuu. JIaHHBIH HAKOIUIGHHBIH KYHOHHBIH J10XO0.

nepesaeTcs MpoiaBlly OOIUraIiy.

7Kano0b1 M npeaIoKeHUus
XKanobsr u npeanoxxenust Bel MoxkeTe HanmpaBUTh OpOKepy, ¢ KOTOpeIM Bbl coTpynuuuaere, B
CaMOpPETYJIMPYyEMYI0 OpraHu3anuio B cepe (PUHAHCOBOTO PBHIHKA, YICHOM KOTOPOW SIBJISCTCS

Takoi 6pokep, uiau B bank Poccum.




