NuadopManmoHHBbIH TOKYMEHT 00 MHOCTPAHHOM /1eNMO3UTAPHON pacnucKe HA aKIUU

WNHopManoOHHbIH JOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA paciliCKa Ha aKIIUH

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUAYAIIbHOM  WMHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

ACTIO3UTAapPHBIX PaClIMCOK Ha aKIIHH.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAapCTBOM
B ciyuae norepb KoOMIeHcalUii He MPeIyCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHBIE XapaKTePUCTHKHA MHOCTPAHHOM 1eNO3UTAPHON PACIIMCKHA HA AKIMHU
WNHocTpaHHble Jemo3uTapHas pacnucka Ha aKUMM — MHOCTpaHHas LeHHas Oymara,
YIOCTOBEPSIOLIAs MpaBa Ha OINpPEIEICHHOE KOJUYECTBO aKIIMM POCCUIICKOr0 MM MHOCTPaAHHOTO
smuTeHTa. OnHa Jeno3uTapHas paclucka, B 3aBUCHUMOCTH OT YCJIOBUH BBIIYCKAa, MOXKET
YZIOCTOBEPSATH IIPaBa HA OJIHY AKIIUIO, YaCTh aKLUU WIN HA HECKOJIBKO aKIUH.

Jlenmo3utapHele pPAacHUCKU HE SBIAIOTCS AKIMSAMH. OMUTEHT [JENO3UTAPHBIX PpACHUCOK -
MHOCTpaHHBIA Jeno3uTapuil (kommanus). OcyliecTBieHue IMpaB IO PEICTaBIsIEMbIM
pacnucKaMu aklMsSM, TaKUX KaK MOJy4yeHHe JAMBHJIEHIOB, y4acTUE B YIPaBIECHUU OOILECTBOM,
ydacTue B paclpeelieHny UMYIIecTBa oOLIecTBa MPU €ro JMKBUIAIIMHA, BO3MOKHO TOJIBKO MpU
COJNCHCTBUM SMUTEHTA JEMO3UTAPHBIX pacnucoK. TouyHbIH 00BeM mpaB  Biajenblia
JIETIO3UTAPHBIX PACIIMCOK YCTAHABIMBAETCS B YMUCCHOHHBIX JTOKYMEHTaX M MOXET OTIMYaThCS
JUTSL pa3JIMYHBIX HHOCTPAHHBIX JIEMTO3UTAPHBIX PACTIHCOK, PA3IUYHBIX BBITYCKOB.

OmuteHT 6e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIE PACHUCKU B aKIUW,
IpaBa Ha KOTOPBIE 3TH PACIUCKU YIOCTOBEPSIOT, B ITOM ciydae Bbl cTaHeTe BiafeibLieM
COOTBETCTBYIOILETO KOJIMYECTBA aKIIUH.

B ycranoBnennsix bankom Poccun ciyyasix M”HOCTpaHHbIE JE€NO3UTapHbIE PACTIUCKH MOTYT OBITh

JOCTYIIHBI UCKIITFOYUTECIBHO KBaJ'H/I(bI/IHI/IpOBaHHBIM HHBCCTOpaM.




Taxoke cienyer ydecTb, 4TO Biajielniel] AeMO3UTapHON PaCIMCKH MOXKET 3alllUTUTh CBOM IpaBa (B
Cllydae HUX HapyUIEHMs]) TOJbKO B MHOCTPAHHOM CyJA€ II0 IpOLENypaM, YCTaHOBJICHHBIM
WHOCTPaHHBIM 3aKOHO/1aTEIbCTBOM.

Hanoru Ha n1oxon 1o J1eno3uTapHbIM pacucKaM Ha akiuu (B TOM YHUCIIe, HA IUBHUICHIbI), MOTYT
CYLIECTBEHHO OTJIMYaThCcsd OT HAjora IO akKLUWsAM COOTBETCTBYIOIIMX KommnaHuid. Hamoru Ha
JIOXOJl 10 JAEMO3UTAapHBIM paclucKkaM MOTYT YIUIauuBaTbCs HE TOJIbKO B Poccuu, HO U 3a
pyOeXoM — B CTpaHe, B KOTOPOW BBIMMYIIEHHI JIeMO3UTapHbIe pacnucku. Heo0XoaumMo yTouHATh
COOTBETCTBYIOILIME YCJOBHS, B TOM 4YHCIIE Ha MpeAMET HalW4Hus WM OTCYTCTBUS JBOWHOTO
HaJIoroobnoxkeHus. B HEKOTOphIX cioydasx Bam mnpuaercs caMOCTOATENbHO T0JaBaTh

JOKYMCHTEI B HaJIOTOBBII OopraH U yrmjiadynBaTb COOTBCTCTBYIOIIUC HAJIOTH.

Cnenuduyeckne pucKku

[TockonbKy J€MO3UTApHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMmaraMu, BBITYIIEHHBIMU
MHOCTPAaHHBIM 3MUTEHTOM, JJIi MHBECTOPOB CYHIECTBYIOT PHUCKH BBEACHHUS HHOCTPAHHBIM
roCy1apCTBOM OIPaHUYEHUH, IPETSITCTBYIOUINX OCYIIECTBICHUIO BIAJAEIbLAMHU PACIINCOK CBOMX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM TIOCYIAapCTBOM MOTYT OBbITh BBEJIEHBbl OTPAaHUYEHUS Ha
COBEpILEHHUE CICIIOK W/WIM PETUCTPAIMIO TPaB Ha HUX B JICMIO3UTAPUHU, B TOM YHCIE CAHKIIHU
MOryT OBITb B OTHOUIEHMHM POCCUMCKOW KOMIIAHMM, HA AaKUUU KOTOPOM BBIMYILEHBI
JIETIO3UTAPHBIE PACTIUCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHUsS MNEepPBOHAYAJIbHO MPEIyCMOTPEHHOro o0beMa NpaB M (WJIM) YCIOBUH HX

peanmmn3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIH PHCK (PHCK HEraTMBHOIO W3MEHEHHs CTOMMOCTH J€NMO3MTAPHBIX PACIHHCOK).
CrouMoOCTh NpUHAIJICKAIIEH Bam geno3utapHoOi paCIMCKN MOXET KaK pacTH, TaK U CHUXKATHCH,
M €€ POCT B MPOIILJIOM HE O3HA4YaeT ee pocta B OyaymieMm. LleHa Ha neno3utapHble pacIiMCKH HA
aKIMHU MOYKET OKa3aThCs HUKE, YEM LIEHA Ha MPEACTABIIIEMbIE UMH AKLIMHM 3TOW K€ KOMITAHHH.
CymiecTByeT pucCK TOro, uto Bbl TOoHeceTe YOBITKM B pe3ylbTaTe CHIDKCHUS I[€HBI Ha
JIETIO3UTAPHYI0 pacnucky. Takke B OTHEIbHBIX CJIydasX, B TOM YHCIE C Y4YETOM
BBINIICYKA3aHHBIX OCOOCHHOCTEW M PHUCKOB, PHIHOYHAS CTOMMOCTH JETMO3UTApPHOW pPaCHHUCKH
MOXET YIacTh 10 «HYJIs», TOrAa Bbl MOXkKeTe MOTEPSATh BCE BIIOKEHHbBIE CPEICTBA.

Puck JukBuIHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTH IPOJAThH AEMO3UTAPHYIO PACIIMCKY B
m000i1 MOMEHT 0€3 CYIIECTBEHHOTO CHIDKCHHMSI €€ CTOMMOCTH, 3aBHCHT OT CIpoca |

npeyioxkeHus: Ha pbiHKe. [Ipu 3TOM [emo3uTapHble PAcUCKM HA aKIUU KOMIIAHUM MOTYT
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OKa3aThCsl MEHEe JIMKBUIHBIMU, YeM MPEACTABISIEMbIC MU aKIIHMH 3TOH ke KOMIaHuU. B 1ro6oM
ciayyae Bbl MOXeTe CTOJIKHYTHCS B ONpPEAEIEHHBI MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOU
JIETIO3UTApHBIE PACIUCKM WM € TeM, 4yTo BaM mpuzaercs mpoaarb MX C CYHUIECTBEHHBIMU
yOBITKaMU M3-3a CHU)KEHHUS CIIPOCa Ha HUX WJIM KaKUX-TH00 OrpaHUYeHU Ha UX oOpalleHue.
Puck Hemno/siyueHusi J10X010B (IMBHIEHIOB) MO JAeNO3UTApPHBLIM pacnuckam. [lomyuenue
JIOXOJI0B (IMBUJICH/IOB) IO JICTIO3UTAPHBIM PACIUCKaM 3aBUCHUT, TPEXKJE BCETrO, OT MOJYyUECHUS
JIOXO/I0B (IMBUJEH/OB) MO aKIUsSM KOMIIAHMM, Ha KOTOpbIE NEMO3UTapHbIC PACHHUCKU ObLIN
BbInymieHbl. O01ee coOpanre akIMOHEPOB MOXKET HE MPUHSATH PEIICHHUE O BbIILIATE JUBUACHIOB
JlaXKe B Clydyae PEKOMEHJIAllMM COBETa JUPEKTOPOB MX BBIMUIATUTH, KaK MPU HAJTUYUH, TaK U
OTCYTCTBHMH JIOCTATOYHOM JJIS STOTO MPUOBLIH.

Takxe Bpl MOokeTe HE TONYyYUTh AOXOJ (IMBUIEHBI) MO JACTIO3UTAPHBIM PACIUCKAM Ha aKIIUU
KOMIIAHMM JaK€ B CJIy4yae, €CJIM Ha aK[uW, Ha KOTOPbIE BBIIYUIEHbl 3TH JENO3UTapHbIC
PACIUCKH, AWBHUICHBI ObLTH BBITUIAYCHBI, U3-32 YKA3aHHBIX BBINIC CHEIUPUICCKIX PUCKOB IO
JIETIO3UTAPHBIM PACHUCKaM, B TOM 4YHCJIE B CBS3M C HEBO3MOXHOCTHIO BBIILIATHI JOXO/a
(IMBUIEHAOB) SMUTEHTOM JIEMIO3UTAPHBIX PACTIHCOK.

Puck 0aHKpPOTCTBA AKIMOHEPHOI0 001eCTBA WM 3MUTEHTA 1eN03UTAPHBIX PACIIUCOK.

B ciiydyae GaHKpOTCTBa aKIIMOHEPHOI'O OOILECTBA pa3Mep €ro MMYILIECTBAa HEAOCTAaTOYEH MJIs
pacyeToB co BceMu Kpeautopamu. [loramenue 3a0KEHHOCTH MPOUCXOAMT COTJIACHO
3aKOHO/ATENIbHO  YCTAHOBJEHHOM  OYepeqHOCTH. BpImnaTel  ocTaBIIErocs  MMYILECTBA
BIIAJENbllaM aKIHUM MPOU3BOAATCS B TMOCIEIHIOK O4Yepelb MW, KaK MpaBUiIO, HMYIIECTBA
o01recTBa HEJAOCTATOYHO I TaKWX BBILIAT. Takke CIEAyeT ydecThb, YTO JlaXXe B Ciydae
pacripeiefieHusi OCTaBIIETOCS HMYIIECTBA aKIMOHEPHOTO OOIIECTBA aKIMOHEpAM 3TOTO
00111ecTBa, BJIAJIEBIBI ACTO3UTAPHBIX PACTMCOK HA aKIIMU ATOT0 OOIIECTBAa COOTBETCTBYIOIIUE
BBITMJIATBI MOTYT HE TOJIYUYUTh B CBSI3M C BBINICYKA3aHHBIMH CIENU(DUUECKUMU PUCKAMH TIO
JEMIO3UTAPHBIM  pacluckaM, B TOM YHCIE€ U3-3a HEBO3MOXHOCTH  OCYILIECTBICHUS
COOTBETCTBYIOIINX BBIIJIAT ACTIO3UTAPHUSIMHU.

Taxxe HEOOXOIUMO YUUTHIBATh BO3MOXXHOCTh OAHKPOCTBA SMHUTEHTA JIETIO3UTAPHON PACIIHCKHU.
B sTOoM cnydae Bbl MOXeTe MONHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, MOCKOJIBKY PACIUCKHU
HE SBJISIFOTCS aKIUSIMU, a JIUIIb YIOCTOBEPSIOT Bamy TpeboBaHus K SMUTEHTY PaCIUCOK.
Komuccun

[Ipu choenkax ¢ JMEMO3UTApPHBIMU PACIUCKaMU B3UMAETCsl KOMHCCHsI OpOKepa 3a HCIIOJTHEHHUE
MOpYYEHUH, a TakKe MOTYT B3UMAThCS KOMHUCCHHM OWP)XH W KIUPUHTOBOW OpraHU3allMU 3a
COBEpIIICHUE CICIKH, KOMHUCCUS JETMO3UTapUsi 3a y4eT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIETIO3UTAPHYIO pacmucky. Pasmepbl Bcex TapudoB MOXHO HaWTH Ha calTe Opokepa,

JEN03UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.




7Kano0bl1 U npeaIoKeHUus1

Kano6el u mpemnoxenus Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuyaere, B
CaMOpEryJIUpPyEeMYI0 OpraHu3aluio B cepe GUHAHCOBOrO PHIHKA, WJIEHOM KOTOPOH SIBISETCS
Takoi Opokep, wiu B bank Poccun.

CBou mpaBa, HapylIICHHBIE B pE3yJbTaTe HEIOOPOCOBECTHBIX ICHCTBUI WM Oe3IeHCTBUS
SMUTEHTA JEMO3UTAPHBIX PACIHUCOK — HHOCTPAHHOM opraHuzanuu Bbl Moxkere 3alIUMTUTH
UCKJIIOYUTENIbHO B MHOCTPAHHOM CyJe [0 MpoLeAypaM, YCTaHOBJICHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCIIbCTBOM.




