NudopManiuoHHbIA JOKYMEHT 0 CyOOPAUHMPOBAHHOM 00JIUTalliM POCCUIICKOT0 YIMUTEHTA

WNHopMannoHHbII JOKYMEHT
CyOopauHupoBaHHasi 00JIMIranusi POCCMICKOI0 IMUTEHTA

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAHOBJICHHBIMU Tpe6OBaHI/ISIMI/I. He saBmsercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHCﬁ U1 PEKIIaMHBIM MaT€puaioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMAaHUA CYIICCTBCHHBIX XapaKTCPpUCTUK HW PUCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMN POCCUHUCKOTO SMUTEHTA.

9TO0 He BKJIaJ

BbI MO’KeTe MOTEPATH BCE, YTO BJIOKUIN

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

CyOopauHupoBaHHasi oOO0JMramus NpeJHa3HAYeHa s KBaJN(QUIHPOBAHHBIX
HHBECTOPOB

OcHoBHbBIE XapaKTEePUCTUKHU cyﬁopunﬂuponaﬂﬂoﬁ oﬁﬂnraunu.

CyOopauHupoBaHHass OOJUTAIUS POCCUMCKOTO SMHUTEHTA - 3TO OOJUTaIusi, BbITycKaemas
TOJIBKO KPEIUTHBIMU OpraHU3alUsAMHU, IO KOTOPOM SMHUTEHT MMEET NpPaBO B OJHOCTOPOHHEM
HOps/IKE MPEKPaTUTh BBHIIUIATHI B Clyyae CHIKEHUS HOpPMaTHBa JOCTATOYHOCTU COOCTBEHHBIX
CpeZICTB HIKe YpoBHS, onpenenenHoro bankom Poccun?, Takke MoxkeT OBITH PeLyCMOTPEHO
IpaBO SMUTEHTAa B OJHOCTOPOHHEM TOPSAKE OCYIIECTBUTh MEHY WM KOHBEpTAIUIO
CyOOpIMHUPOBAHHBIX OOJUTaluii B OOBIKHOBEHHbIE aKIUHU (JI0JIM B YCTAaBHOM KalMTaie)
KPEAUTHOM OpraHu3alud — OMHUTEHTa. B TakoM ciy4ae peleHHe O  BBIIYCKE
CyOOpIMHUPOBAHHBIX OOMUTalMii JOKHO IMpenycMaTpuBaTh KOI(DPUIMEHT MEHbl WU
KOHBEPTALIUM, PACCUUTAHHBIA UCXOJS U3 COOTHOIIEHMS] PHIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX
aKIUP KpeAUTHOW OpraHu3alMM - SMUTEHTa (HO HE HIKE UX HOMMHAIBHOH CTOMMOCTH) U

pasmepa TpeOOBaHU BIIaJENbIEB CYOOPJMHUPOBAHHBIX OOIUT AU,

Bce ycioBusa moOramceHus ¢W  BbIIIJIAT KYIIOHOB 110 Cy60p,[[I/IHI/Ip0BaHHLIM O6HI/IFaHI/ISIM

ONIPCACJICHBI B 3MHUCCHOHHOM JAOKYMCHTAIIUU.

Kaxc;:[as{ Cy'60p,Z[I/IHI/IpOBaHHa$I 06JII/IF8.I_II/I$[ OHOTO BBIITYCKa UMCET OJIMHAKOBBIH 00BeM Impas.

! ®enepansubiii 3akon o1 10.07.2002 Ne 86-D3 «O IlenrpansaoM 6anke Poccuiickoii ®enepanyn (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHast OONHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILTHOHOB
pyOuteii (3a UCKITIOYEHUEM BBITYIIEHHBIX 10 28.12.2018 roga) u cpok moramieHus: He MEHEe IATH

7eT (Iu00 He UMEET CPOKa MOTAIICHHUS).

Cy0OopauHUpOBaHHbIE OOJMUTallUM, B OTJIMYME OT AaKUWH, HE MJaloT NpaBO Ha ydacTue B

YIpaBJICHUH KOMIIaHHUEH (00IIECTBOM) - SMHUTEHTOM.

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIOIIETrOCsl NMPH JUKBUAAUUM (0AHKPOTCTBE)
odomecrBa. Ilpum nukBUAauuMU JepkaTeld CyOOpIMHUPOBAHHBIX OOJMUTalUi  IOJIydaT
BO3MEILIEHHE CPEJICTB B MOCJECAHIOI OYepe/b, IPOIYCTUB BIEPE] BCEX APYIHMX KPEAUTOPOB, B
TOM 4YHCJIE BIAACTBICB WHBIX oOnuramuidé oOmectBa. B ciydae HeCOCTOATENBHOCTH
(OaHKpOTCTBA) KPEAUTHOM OpraHU3allid - SMUTEHTa TpeOOBaHUA MO CYOOPIMHUPOBAHHBIM
o0nuranusaM, a Takke MO (UHAHCOBBIM CAHKIUSAM 32 HEUCIOJIHEHUE O00s3aTeNbCTB IO
CyOOpIMHUPOBAHHBIM OOJIMTALMSAM YJIOBIETBOPSIFOTCS IOCIIE YOBIETBOPEHUSI TPEOOBaHUI BCEX
WHBIX  KPEIUTOPOB.  YKAa3aHHOE  YCJIOBHE  YCTAHOBJIECHO B  YCIOBHUSAX  OMHUCCUU

CyOOpIMHUPOBAHHBIX OOJIUTAITHIHA.

Bnanenbiibl Cy60p,Z[I/IHI/IpOBaHHBIX O6J'II/IF8.I_II/II‘/'I YYaCTBYIOT B paCHpeACIICHUN UMYIICCTBA MEPC/

BJIaJICJIbLIAMH TPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcHOBHBIC PHCKH:

PpiHOYHBII pHCK (PHCK HEraTHBHOI0 M3MEHEHHMSsl CTOMMOCTH CyOOpPAMHUPOBAHHON
00JMramnum) - CTOMMOCTh MpUHaIekamed Bam cy0opAMHUPOBAHHON OONUTAIlMM MOKET Kak
pacTH, Tak ¥ CHUXKAThCS, U €€ pOCT B MPOIJIOM HE O3HAYaeT ee pocTa B Oyayiiem. M3meHeHue
OCHBI Ha Cy60pHI/IHI/IpOBaHHI)I€ 06JII/IFaIII/II/I CBs3aHO, IMPEKAC BCETO, C UBMCHCHUEM IIPOUCHTHBIX
CTaBOK Ha (QuHaHCOBOM pbiHKe. Kak mpaBuio, IeHa cyOOpAMHUPOBAHHOW OOIUTALINU
CHW)KAeTCs, €CIM TpPOIEHTHBIE CTAaBKM Ha PBIHKE pacTyT, W HAao0OpOT - IIeHa
CyOOpIMHUPOBAHHOW OOJUTAIIMM PACTET, €CJIM TPOIEHTHBIE CTAaBKHM CHIKAIOTCA. Takke
U3MEHEHHE PHIHOYHOW CTOMMOCTU CYyOOpJMHUPOBAHHBIX OOJUTraluii MOXXET OBITh CBSI3aHO C
M3MEHEHHEM BOCTIPUATHS PHIHKOM (DMHAHCOBOTO COCTOSIHUS M IIATEKECIIOCOOHOCTH KPETUTHOM
OpraHM3alli - SMUTEHTA CYOOpAMHHPOBAHHOW OONHMraluy, B TOM 4YHCIE€ C HU3MEHEHHEM
KPEAUTHOTO pPEWTHHra SMHUTEHTa (KOHKPETHOTO BbITyCKa OOJUranuii), KOpHnopaTUBHBIMU

COOBITHUSMH U IPYTUMHU 0OCTOSATETHCTBAMH.

Puck juxkBuaHocTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH MPOAATh CYyOOPIWHUPOBAHHYIO
obsuraruio B 11000 MOMEHT BpeMEHHU 0€3 CYIIECTBEHHOTO CHUKEHUS €€ CTOMMOCTHU, 3aBUCUT

OT CHIpoca U MpeanoxkeHust Ha pbiHKe. CyOOpIMHUPOBaHHbBIE OOJIUrallid MOTYT UMETh HU3KYIO
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JUKBUAHOCT, TO €CTh H3-32 CHEHU(PHUKHA HHCTPYMEHTa U TOBBIIICHHBIX TpeOOBaHUN K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokynarens. CyOopaIuHHpPOBAHHBIE OOJIMIallMd MOTYT
oOpamaTbcss Ha OPraHW30BAHHOM W HEOPraHW30BAaHHOM pBIHKE. B ompenenennsiii MOMeHT B
MOYETE CTOJIKHYTHCSI C HEBO3MOXKHOCTBIO ITPOIATh CBOM CYOOPJMHUPOBAHHbIE OOJIUTAIINH WU C
TeM, 4T0 Bam mpuaercs mpoaars MX C CyIIECTBEHHBIMU yOBITKaMH M3-3a CHUIKECHHUS CIIpoca Ha
HUX WM Kakux-Tu0o orpaHuueHuil Ha ux oOpamenue. [IpennochuikamMu Ui CHUKECHUS
JUKBUIHOCTH CYOOPAMHHPOBAHHBIX OOJNUralMii MOTYT SBISATHCA: MH(OpMANMs O CHUKCHUU
KPEOUTHOTO pEHTHHTa SMHUTEHTa, O HEYCTOWYMBOM ()MHAHCOBOM IMOJOKEHHH, HETaTHBHBIC
KOpPIIOpAaTHBHBIE COOBITHS, CHIKCHHE JOBEpUS K OMHTEHTY, MOTEps penyTaluu U ApYyrue

00CTOATENBCTBA.

Kpenutnbiii puck. CylecTByeT pHUCK HEHUCIOJHEHUS SMUTEHTOM CyOOpIMHUPOBAHHBIX
oOnuranuy CBOMX 0053aTENLCTB, KOTOPBI MOMKET pEajn30BaThCS, B YAaCTHOCTH, B BHJE
IPOMYCKa MM 3aJepXKKH BBIIUIATHl KYINOHOB M (MJIM) MOTAallleHUs] HOMMHAIBbHOM CTOMMOCTH

CyOOpAMHUPOBAHHOM OOIUTALINY.

Puck pedoara. Cutyanus, npu KOTOpPOM 3MUTEHT HE B COCTOSIHMM BBIIUIATUTH BIIaJEblaM
CyOOpIMHUPOBAHHBIX OOJUTAMK CYMMY HOTAlIeHUs] CyOOpIMHUPOBAHHBIX OOMUTAINHN U (VITH)
KYIIOHOB IT0 HUM. B 3TOM ciiydae MHBECTOPBI PUCKYIOT IOTEPATHh BCE CBOM BIIOKEHMS B TAHHYIO
neHHyto Oymary. JledonT MokeT NMpOU30MTH y SMHUTEHTOB C JHOOBIM YPOBHEM KpPEIUTHOTO
peiitunra. KpeauTHelii peHTHHT OTpaskaeT MHEHHE PEHTHHIOBOTO areHTCTBa O BEPOSITHOCTU
HACTYIUIEHHs edonTa: HauMEHee BEpOSITHBIM ypOBEHb, KaK NpaBuiio, oO0o3HaydaeTcs «AAA»
(BBICIIMN KPEIUTHBIN ypOBEHB, 3aTeM cieayeT «AA», «A», «BBB», «BB», «B» mo crenenn
YBEJIMYEHUSI BEPOATHOCTH Aedoinrta). Yem HMKe KPeAUTHBIH PEeUTUHT SMUTEHTa (KOHKPETHOTO
BBIITyCKa CyOOPIMHUPOBAHHBIX OOJIUraIHii), TEM BBILIE, 10 MHEHHUIO KPEJUTHOTO PEUTHHIOBOTO

Ar¢HTCTBA, BEPOATHOCTD I[C(bOJ'ITa.

Puck O0ankporcTBa 3MuTeHTa. B ciiyuae GaHKpOTCTBAa 3MMTEHTAa pa3Mep €ro MMyIlecTBa
HEJI0CTaTOYEH JJI pacueToB CO BceMU Kpeautopami. lloramenue 3a10Ke€HHOCTH IPOUCXOANUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM oudepenHocTtd. Hecmorpss Ha To, 4TO B Ciiydae
0aHKpPOTCTBA BBIIUIATHI OCTABLIETOCS HMYIIECTBA HSMHUTEHTA IPOU3BOJATCA BIajeibliaM
CyOOpIMHUPOBAHHBIX OOJIUralUil mepesa BiaAeabllaMy NMPUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKlIM{A, HMYIIECTBA MOXET OBITh HEJOCTATOYHO JJsi BBHIJIAT MO CYOOPAMHHUPOBAHHBIM
oOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOXKEHUS B CyOOpAMHHPOBAHHBIE

oOJMramnuu.




CocoOHOCT, SMHTEHTAa B IIOJMHOM OOBEME BBIIOIHATH CBOM  00S3aTEIBCTBA IO
CyOOpIMHUPOBAHHBIM  OOJIMTAIUsIM  MOATBEPKAACTCS, HAMPHUMEp, BBICOKUM KPEAUTHBIM
PCHUTHHIOM 3MHTEHTa, €r0 YCTOMYMBBIM (DMHAHCOBBIM IIOJIOKCHHEM M T.1. llpu mMoKymke
CyOOpIMHUPOBAHHBIX oOnuranuid Bam ciienqyer oOpaTuTh BHHMaHue Ha (DHHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Ipu cpenkax ¢ CyOOPAMHUPOBAHHBIM OOJIUTALIMSIM POCCUHCKUX HOMHUTEHTOB B3MMAETCS
KOMHcCcHUsl OpoKepa 3a UCIOJTHEHUE MOPYUEHHH, a TaKKe MOTYT B3MMAaThCsl KOMUCCHH OMPXKH U
KJIMPUHTOBOW OpraHM3allii 3a COBEPLICHHE CIEJIKM, KOMHUCCHUS JENOo3UTapus 3a y4yeT IpaBa
COOCTBEHHOCTH HMHBECTOpa Ha CyOOpAuHUpOBaHHYIO oOmuranuioo. Pasmepsl Bcex Tapudos
MOKHO HalTH Ha caiiTe Opokepa, NEMO3UTapusi, KIUPUHIOBOW opraHuzanuu u oupxu. [Ipu
NOKYIKe oOpamaromeicss Ha pBIHKE CYOOpAMHUPOBAHHOW OOJHTamu B CyMMY CHACIKH
BKJIFOUAETCSl 4acTh KYIOHHOIO MPOLIEHTHOTO J0X0Ja IO CyOOpIMHUPOBAHHON oOOIMranuu,
paccuMTbIBaeMasi MPONOPLUUOHATIBHO KOJUYECTBY JHEHM, MPOLIEAIIMX OT JAaThl HNPEeAbIayLIeH
BBIIUIATBl ~ KYHNOHHOTO  JoXoAa 1O  JaTbl  MCHOJHEHUS  CHCNKM  KYIUIU-TIPOJAXKH
CyOOpIMHUpPOBAaHHOW oOnuranuu. JlaHHBI HAKOTUICHHBIM KYIIOHHBIA JOXOJ TepenaeTcs

IPOJIaBIly CyOOpAMHUPOBAHHOM OOIUTAINH.
7Kano0b1 1 npeaoKeHUus:

Kano6el u nmpenoxenust Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.




