NudopMaliuoOHHBIH JOKYMEHT M0 CTPYKTYPHOH 00JIMTralui POCCHCKOr0 IMUTEHTA

WNHopMannoHHbII JOKYMEHT
CTpyKTypHasi 00/IMranusi pOCCUMCKOro SMHTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBmgercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ U1 PEKIIaMHBIM MaT€puaioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMAaHUA CYIICCTBCHHBIX XapaKTCPpUCTUK HW PUCKOB

CTPYKTYPHOM OOJHTraliii pOCCHICKOTO SMUTEHTA.

9TO0 He BKJIaJ

BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHIU

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHa3HAYeHbI A1 KBATU(GUIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CTPYKTypHaﬂ 06J'II/IF3.I_II/I$I pOCCHﬁCKOFO OMUTCHTA - 3TO IICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBITLJIIAT IIO0 KOTOpOP'I (noxona W BBIIIIAT TIpH HOFaIlIeHI/IPI) 3aBUCAT OT HACTYIUICHHUSA WJIIN HE
HACTYIUICHUA ONPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOr'yT OTHOCHUTBCA,
Harmpumep, AOCTHKCHHUEC OMNPCACICHHBIX 3HAYCHHI IICH 0a3UCHBIX aKTHBOB B OIMPCACIICHHBIC
AaTbl, B TOM YHUCJIC LCHBI HAa TOBApPbI, LHCHHBIC 6YMal"I/I, KYypChbl BAJIIOT, NPOUCHTHLIC CTAaBKH,

IMMOKa3aTeJjin YPOBHA I/IH(I)J'ISII_II/II/I, O(I)I/II_II/IaJ'IBHaSI CTaTUCTUYCCKas I/IH(I)OpMaI_II/IH.

Pazmep Bcex BBIIUIAT MO CTPYKTYpHOM OONMTralMM MOXXET ObITh MEHBIIE €€ HOMHHAJIbHOU

CTOMMOCTH, TaK)K€ BO3MOKHA IOTEPS BCEX BIOKEHHBIX CPEJCTB.
Kaxxnas crpyktypHast o6uraiysi OJJHOro BbIITyCKa HUMEET OJJUHAKOBBIM 00beM IpaB.

Iloramenrue HOMHUHAJIBHOM CTOMMOCTH CTp}/'KTypHOI\/'I 06erau1/11/1 MOXKCT OCYIICCTBIIATHCA

YaCTSIMHU B MPOIIECCE OOpaIICHHs CTPYKTYPHOM 0OMranuu (aMopTHU3ais 00JIuraiumn).

VYcnoBusMH  BBIMMYCKAa CTPYKTYpPHBIX OONMramuii MoOryT OBITh HPEIyCMOTPEHBI YCIOBHUS
JIOCPOYHOT0 MOTAalIeHUs KaK [0 MHUIMATUBE SMUTEHTA, TaK U 110 MHUIIMATUBE X BJaJebleB. B
HEKOTOPBIX CIy4asX HSMHUTEHT WIM HHOE JIMIO 3apaHee OOBSBISET O CBOEH T'OTOBHOCTU
npuolpectu y Jr000Tr0 3aMHTEPECOBAHHOIO JIMLA CTPYKTYpHBbIE OOJHMrallii B ONpEIEeNCHHYIO

naty (odepra mo oOmuramusam). OOparuTe BHHUMaHWE, YTO KOJHYECTBO CTPYKTYPHBIX




oOnuranuii, mpuodperaeMbix Mo odepre, MOXKET ObITh OrpaHHYEHO, U BBl HEe cMokeTe mpu

KeJIaHUH MPOAATh BCe UMEroIuecs y Bac cTpykTypHbie o0nuranuu.

CtpykTypHasi obmuramnusi MOKeT IpeIyCcMaTpUBaTh MapaMeTp, ONMPEACSIONINi IO J0X0/1a,
KOTOPYIO TOJIYYUT Bjajejel] CTPYKTYPHOH OOJMraiuu B 3aBUCUMOCTH OT M3MEHEHHS IIEHbI

YCTaHOBJIEHHOT'O B AMUCCHOHHOM TOKyMEHTAIlUU aKTUBA (AKTUBOB) — «KOA((DUIIMEHT yJacTUsI».

CtpykTypHast 00JIUraius MOXeT NpeaycMaTpUBaTh «4aCTUYHYIO 3alUTY KaluTaaa) — OO OT

HOMMHAaJIa, BBIIIAYMBACMYIO B JIFO00M cirydac.

Bce yCJioBUsA MNOTraliCHUs MW BbBIILJIAT KYIIOHOB IIO CTPYKTypHOﬁ o6nnraunn OIpCACIICHbI B

SMUCCHUOHHOM JOKYMCHTAIUH.

CtpykTypHble OONMMTanvy, B OTJIMYUE OT aKIUil, HE JAlOT MpPaBO HA y4yacTUE B YIPABICHUU
KOMITaHueH (0OLIeCTBOM) - SMUTEHTOM, a TAaKXKe MPaBO HA y4acThe B YIPaBICHHUH KOMIAHHEH
(oOmiecTBOM), YbM LIEHHBIE OyMaru yKa3aHbl B DMHUCCHOHHOW JOKYMEHTAIlMM KaK aKTHB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IOJIYYCHHC BBIIIIAT I10 CTPYKTYPHBIM O6J'II/IFaI_II/I5IM.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCs: NMPH JUKBUAANUN (0aHKPOTCTBE)
3MHUTeHTa. [Ipy NMKBUOAMKM SMHUTEHT NPEKpallaeT CBOKO JEATEIbHOCTb, €ro HMMYIIECTBO
pacripeienigieTcst MeXIy Kpeautopamu (Kak IMpaBWiio, MyTeM MPOJaXH UMYIIECTBA U Tepeaadn
JIEHEXKHBIX CPEJCTB KpEeAUTOpaM), B TOM YHCIE BIAJEIblIaMU CTPYKTYPHBIX OOJIHTaIuii
obmiectBa. [Topsaok u pazmep BBIIAT BIAJENbIIaM CTPYKTYPHBIX OOMHUTanuil Mpu JTUKBUIAIIUU

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEONPEAETICHHOCTb.
OcHOBHBIC PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHUSI CTOMMOCTH CTPYKTYPHOH 00JMranuu) -
CTOMMOCTh IpUHaJIekalei Bam cTpyKTypHOI 00IUraiuy MoXeT Kak pacTH, TaK U CHHXKAThCA.
Poct croumocTu CTpyKTYpHOU OOJIMTalvy W/WIIM MOJIOKUTEIbHAs TUHAMHUKA B MPOILJIOM MHBIX
MoKa3aresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIIAT MO0 CTPYKTYPHOH OOJIMranuu, He O3HauyaeT
pocTa CTOMMOCTH CTPYKTypHOH oOiuramuu B Oynymem. CTOMMOCTh MpHHaJuIexamei Bam
CTPYKTYPHOM OOIHTraliui MOXKET MEHSATHCS MOJI BIUSHUEM OOCTOSITEILCTB, OT KOTOPBIX 3aBUCHUT
MOJIyYE€HHUE BBIIJIAT MO CTPYKTYPHBIM OOMUranusM (Hampumep, U3MEHEHHE L€H Ha TOBaphbl,
LeHHble OyMard, Kypchl BaJlOT, IMHAMHUKA MPOLEHTHBIX CTAaBOK W WHBIE OOCTOSTENHCTBA, OT
KOTOPBIX 3aBHCUT pa3Mep BBIIUIAT MO CTPYKTYpHBIM oOnuranusm). Takke H3MEHEHHe
PBIHOYHOM CTOMMOCTH CTPYKTYPHOH OOJMranmii MOXKET OBbITh CBSI3aHO C HW3MEHEHHEM

BOCTIPUATHS PHIHKOM (PMHAHCOBOT'O COCTOSIHUS M TJIATEKECHOCOOHOCTH AMUTEHTA CTPYKTYPHBIX
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oOnuranuif, B TOM YHUCIIE C W3MEHEHHEM KpEAMTHOrO pEeHTHHra SMHUTEHTa (KOHKPETHOTO
BBIITYCKa CTPYKTYPHBIX OOJWTalui, WA, NPeJOCTaBUBIIETO OOecreyeHre MO CTPYKTYpPHBIM

06JII/IFaHI/I${M, IIpu €ro HaJ'II/ILII/II/I), KOPIIOpAaTHBHBIMU COOBITUSIMU U APpYrumMu 00CTOATENLCTBAMM.

Puck JuKBUAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXHOCTb NPOJATh CTPYKTYPHYIO OOJUTallUIO B
1:000i1 MOMEHT BpeMeHHM 0e3 CYIECTBEHHOI'O CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpoca U
npeuiokeHus Ha poiHKe. CTPYKTypHBIE OOIMTalluy 4YacTO UMEIOT HU3KYIO JIMKBUIHOCTB, TO €CTh
u3-3a HeOONBIIOr0 OObeMa TOProB OBIBACT CIOXKHO HalTH nokynarens.  CTpyKTypHbIE
obnuranuu Moryt oOpamarbcs Ha OPraHM30BaHHOM M HEOPraHW30BaHHOM pbiHKe. Hambosee
JUKBUAHBIMHU SIBJIIIOTCSI CTPYKTYpPHBIE 00JUTaliuy, OOpallaroiiecs Ha OpraHu30BaHHOM PbIHKE.
CrpykTypHble 00aMranuy, He oOpallarouecs Ha OPraHU30BAHHOM DPbIHKE, MEHEE JMKBUIHBI.
Opmnako B mo0oM ciydae Bbl  MOXeTe CTONKHYTBCS B ONPEACICHHBIH MOMEHT C
HEBO3MO>KHOCTBIO IpPOJaThb CBOM CTPYKTYpHbIE OOJMranuu Win ¢ TeM, 4yTo Bam npupercs
IpO/aTh UX C CYIIECTBEHHBIMH YOBITKAMM H3-3a CHM)KEHHUS CIpOca Ha HUX WJIM KakuX-110o
orpaHu4eHui Ha ux oOparueHue. [IpeanocbulkaMu Ui CHYUXKEHUS JIMKBUIHOCTH CTPYKTYPHBIX
0o0nurauuii MOTyT SIBJISTHCS: UCKIIOYEHHE CTPYKTYPHBIX OOJIMraluil 3 KOTUPOBAJIBLHOTO CIIMCKA
OMpXU, CHW)KEHHE pEHUTHUHIa 5SMHUTEHTa (KOHKPETHOIO BbIIIyCKa OOJUrauuid, Juua,
OpeOCTaBUBILIEro o0ecreyeHne 1o oOnuranusM, MOpU €ro HaJIu4yuHM), HeraTUBHbIE

KOpPIIOpaTUBHBIC COOBITHS U Apyrue 00CTOSTEILCTBA.

Kpenuthbiii puck. CyliecTByeT pUCK HEHUCHOIHEHHS SMUTEHTOM CTPYKTYPHBIX OOIMranuiu
CBOMX 00s13aT€NIbCTB, KOTOPBIH MOXKET pealin30BaThCs, B YACTHOCTH, B BHJIE€ HEBBIILIATHI WIN
3a/Iep’)KKM  BBIILIATHI KYIIOHOB W (MJIM) MOTALIEHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuu B NpeayCMOTPEHHOM pa3Mepe He3aBUCUMO OT HACTYIJICHUS COOBITUMH, ONMMCAaHHBIX B

SMUCCHOHHOMN JAOKYMCHTAIUH.

Puck nedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSHUM BBIIUIATUTH BIIAJENIbLIAM
CTPYKTYPHBIX OOJMranuii cymMMmy HOrameHus oonurauuii u (MiaM) KyHoHOB MO HUM. B sTom
Clly4ae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BJIIOXKEHHMSI B IaHHYIO LIeHHYI0 Oymary. Jedont
MO’KET IPOU3ONTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KpeauTHOro peiiTuHra. KpenuTHelil pedTHHT
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHHS jAedoiiTa: HauMeHee
BEPOSTHBIN YpOBEHb, Kak MpaBuilo, 060o3HavaeTcs «AAA» (BBICIIUN KPEIUTHBIN YpOBEHb, 3aTEM
cienyet «AAx», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposiTHOCcTU aedoinra). Yem
HUKE KPEAUTHBIM PEUTUHT SMHUTEHTa (KOHKPETHOTO BBINyCKa CTPYKTYPHBIX OOJMramuii, iuua,
NPEOCTABHUBILETO 00ECIeUeHUE MO0 CTPYKTYPHBIM OOJUTAIUSAM, IPU €r0 HAIWYHH), TEM BBIIIE,

M0 MHCHHIO KPCAUTHOTO peﬁTHHFOBOFO Ar¢HTCTBA, BEPOATHOCTD I[G(I)OHT&




[Ipu 3TOM, SMHUTEHTaMU CTPYKTYpPHBIX OOJHMramuii MOTyT OBITh KOMIAHHMM, HE 00JaJaroliue
KpPEIUTHBIM pEUTHHTOM. B 3TOM ciydae ocoOeHHO BakeH Bamr camocToATeNbHBIN aHamu3
(MHAHCOBON YCTOMYMBOCTH 3MHUTEHTA, KayecTBa OOECIEUYEHUs IO CTPYKTYPHBIM OOJIUTalUsM

(mpu HANTUYMN).

Puck GankporcTBa 3muTeHTa. B ciiyyae OaHKpOTCTBa 3MHTEHTa pa3Mep €ro MMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHu Kpenutopamu. [loramenue 3a10/5Kk€HHOCTH POUCXOIUT
COIVIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOW ouepenHocTH. llopsaok U pasmep BblILIAT
BJIAJIeTbl[aM CTPYKTYPHBIX OOJMranuii npu JIUKBUAAIMH (OaHKPOTCTBE) HSMUTEHTa HOCHUT
BBICOKYIO HEONPEEIIEHHOCTh, TaK KaK MMYILECTBA MOKET ObITh HEAOCTATOYHO JUIS BBIILJIAT IO
CTPYKTYpHBIM oOnuranusM. B pesynbrate Bbl MOXeTe NOTEpsATh BCE CBOU BIOXKECHHUS B

CTPYKTYPHBIE OOJIMTallUHU.

OMUTEHT CTPYKTYPHBIX OOJHMrammii - KpeauTHas OpraHu3alusi BOpaBe B3ATh Ha ce0s
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OONUTanusM O€3 JIOTOJHUTEIHFHOTO HMYIIECTBEHHOTO
obecrnieyeHus o HUM. CIOCOOHOCTH TakOro MHUTEHTAa B IOJIHOM OOBEME BBHINOIHATH CBOU
00s13aTesIbCTBA MO CTPYKTYPHBIM OOJMranusiM HOATBEPXKIACTCS, HaIpUMep, KpPeAUTHBIM
peTHHrOM © (UHAHCOBBIM TIOJOKEHHEM, a TaKKe€ MOXET MOJHOCThIO WM YaCTUYHO
o0OecrieunBaTbcsl MOPYUUTEIBCTBOM, OAHKOBCKOM, TOCYAApCTBEHHOM WM MYHUIMIAIBHON
rapantueil. Ilpu mokymnke CTpyKTypHBIX oOnuranuii Bam crnegyer oOpaTuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOMYMBOCTb M JIOOPOCOBECTHOCTh AMMTEHTA, a TAKXKE Ha HAJMYME U KaYyeCTBO

obecrieueHns CTPYKTYPHBIX OOJTUTAIIH.
Komuccun

[Tpu cnenkax co CTPYKTYpPHBIMM OOJIMTallMSMHU B3UMAETCsl KOMHUCCHS Opokepa 3a MCIIOJHEHHE
MOpYUYEHUM, a TaKKe€ MOTYT B3UMAaThCs KOMHUCCHUHM OWPXM M KIMPUHTOBOW OpraHU3aluu 3a
COBEpILIEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTYypHYyIO oOnuramuto. Pasmepsl Bcex TapudoB MOXKHO HaWTH Ha caiiTe Opokepa,

JIeTI03UTapusl, KIMPUHTOBOM OpraHU3aluu U OUPKH.
7Kano0b1 1 npenoKeHust

XKanobsl u npemoxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi opoxep, i B bank Poccun.




