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MpunoxeHwne 5
K «PernameHTy oka3aHus ycrnyr Ha (pMHaHCOBbIX PbIHKaX
KB «QHEPITOTPAHCBAHK» (AO)»

DEKINAPALUA (yBepomneHue) o puckax,
CBfi3aHHbIX C OCYyLleCTBIIeHMeM onepauui Ha PUHAHCOBbIX PbIHKaX.

1. Hacmoswas [eknapauus (ysedomreHue) O puckax, Ces3aHHbIX C ocyujecmeneHuemM onepayul Ha
puHaHcoebIxX pbiHKax (Oanee — [eknapayus), S679emcs MpunoXeHueM U HeombemMsaeMol Yacmbio
Hozosopa, 3aknoyaemozo KnueHmom nymem rnpocmozo npucoeduHeHUs K «PeanameHmy oka3zaHusi ycnye
Ha uHaHcosbix paHkax Kb «OHEPMOTPAHCBAHK» (AQ)» (danee — PeznameHm) & mnopsdke,
npedycmompeHHom cm. 428 K P® (Gozoeop nipucoeduHeHusi). KnueHm oco3Haem u ripuHumaem Ha cebs
8CEe BO3MOXHbIE PUCKU, CBMI3aHHbIE C OcyujecmesieHueM onepayull Ha ¢huHaHCoBbIX pbiHKax Poccutickol
®edepauuu, a Kb «QHEPITOTPAHCBEAHK» (AO) (danee — baHk) noOmeepxdaem dosedeHue 0o ceedeHusi
Knuenma uHgbopmayuu o e2o puckax, Cesi3aHHbIX C OcyuecmeneHueM onepayul Ha (hUHaHCOBbIX PbIHKaXx.
KnueHm o06s3aH o3Hakomumbcss ¢ Hacmosiwel [eknapayuel 00 MomeHma 3aknodeHuss [Jozoeopa u
Havyarna UHeecmupo8aHuUsi c8oux cpedcme Ha (hUHaHCOB8bIX pbiHKax, U mModmeepoums ¢hakm O3HaKOMIIeHUSs
rnocpedcmeom rfpocmasrfieHuss ommemku 06 O3HaKkoMJIeHUU 8 coomeemcmeyruux OOKyMeHmax,
rnocpedcmeoM KOmopbiX OCyu,ecmerisiemcs npouecc 3aknodeHus [Jozosopa.

2. B naubonee obuwem e6ude roHAMUE pucka CB853aHO C B03MOXHOCMbIO [10/I0XKUMEbHO20 UMU
ompuuamesnibHO20 OMKITOHEHUSI pe3yfibmama 0esimesibHOCmU om OxXudaeMbiX USU MaaHo8bIX 3HadyeHud,
m.e. puck xapakmepusyem HeornpedesieHHOCMb M0/y4eHus1 oXudaemMo2o (hUHaAHCO8020 pelyrbmama o
umoaam UH8eCcmuyUOHHOU dessimeribHoCMu.

3. Uenb [feknapauyuu - npedocmasumb Knuemmy uHgoOpMauuro O puckax, cesi3aHHbIX C
ocyuwiecmesieHUeM onepayuli Ha huHaHCcO8bIX PbIHKaX, U NpeaynpeauTb O BO3MOXHbIX NOTEPSIX NpU
ocyllecTBieHUM onepauun Ha chuHaHCOBbIX pbiHKax. [leknapaunsa He packpbiBaeT uHcopmaumm o6o
BCEX pucKax BcrieAcTBMe pa3HooO6pa3nsa cuTyauumn, BO3HMKaKLWMX Ha hUHAHCOBbIX PbIHKaX.

KnueHT oco3HaeT, YTO MHBeCTMpPOBaHue cpeacTB B UHCTPYMeHTbl (hMHaHCOBOro pbiHKa CONPSIKEHO C
onpeneneHHbIMA pUckamu, OTBETCTBEHHOCTb 3@ KOTOPble He MOXeT ObiTb Bo3roxeHa Ha BaHk, Tak
KaKk OHM Haxo[ATCA BHe pa3yMHOro KOHTponsi CTOPOH M MX BO3MOXHOCTUM nNpeaBuAETb U
npegoTBpaTUTb MOCNEACTBUS TakMX PUCKOB OrpaHu4eHbl. DTU PUCKU CBfA3aHbl, B TOM 4ucne C
HECTaOMNBbHOCTbIO MOSINTUYECKON WU 3IKOHOMUYECKOM cuTyaumm B P® u HecoBepLUEeHCTBOM
3akoHopaTenbHoOW 6a3bl P®. Ha ocHoBaHMU BbilensnoxeHHoro KnueHT pomkeH camoCcTOATENBLHO
OoLeHMBaTb BO3MOXHOCTb OCYLLECTBNEHUSA CBOUX MHBECTMUMW, nNpu 3Tom BaHk G6yaet npunaratb
MaKCMMyM YCUNUM C Lenbio noMoyb KnneHTy cokpatuTb BO3MOXHbIE PUCKU NMPU MHBECTUPOBaHUMU
nocrnegHumM cpeacTs B paMkax Bpokepckoro gorosopa.

Onsa uenen Hacrosiwen Jeknapauuu noa pUCKOM NMpuU OCYLUECTBREHUM onepauun Ha ¢puHaAHCOBbIX
pbIHKax MOHUMaeTCA BO3MOXHOCTb HACTYM/eHUsi coObITUSs, BrEeKywero 3a cobou notepu unu
HepgononyvyeHue aoxoaa ansa Knuexra.

Huxxe npueodsamcsi KOHKpemHbie 8udbl PUCKOS8, CITUCOK KOMOPbLIX He sieJisiemcsl ucYyepbigarouwum,
HO noseonsem KnueHmy umemsb obujee npedcmasesieHue 06 OCHOGHbLIX PUCKax, C KOMOPbIMU OH
MOXKem CMOJIKHYmbCS Npu_UHeecmupogaHuu cpedcme 8 MHcmpymeHmbl huHaHCOB8020 pbiHKa 8
Poccutickol ®Pedepayuu.

lMonumu4eckul puck - puck PUHAHCOBbIX NOTEPb, CBA3aHHbIA C U3MEHEHUEM NONMUTUYECKON CUTyaLun B
Poccun (M3meHeHne nonuMTUYEecKOW CUCTEMbI, CMEHa OpraHoB BMNAcTW, W3MEHEHWe MNONIMTUYECKOro u/unu
3KOHOMUYeckoro kypca). Haubonee papukanbHble WM3MEHEHUsI MOryT NPMBECTU K OTKa3y WM OTCpOuKe
WCMOJTHEHUSA SMUTEHTaMM CBOMX 0083aTenbCTB MO LEHHbIM Oymaram, K OrpaHuMdeHuo onpeneneHHbIX
(Hanpumep, MHOCTPaHHbLIX) MHBECTULUN, @ BO3MOXHO W K KOH(MCKaLuMM nnbo HaumoHanms3auuuM MMyllecTBa
onpeferieHHbIX KaTeropuin MHBECTOPOB.

SKOHOMUYeCKUlU PUCK - PUCK (DMHAHCOBBIX NOTEPb, CBA3AHHbIA C UIBMEHEHMEM 3KOHOMUYECKOW CUTYyaLnm
B Poccun. Jlobon ydyacTHMK mpouecca mHBecTupoBaHus KnueHTtom cpeactB B WHCTpyMEHTbI (PMHAHCOBOro
pblHKA MOXET OKa3aTbCs B CUTyauuWn, KOr4a B CUIYy SKOHOMWUYECKMX MPUYMH OH HE CMOXET Hagnexalium
00pas3omM UCMONHUTL CBOM 00sI3aTENbCTBA, CBA3aHHblE C OOpalleHneM U 0BCNYyXMBAHMEM BbIMYCKOB LIE€HHbIX
Oymar, nnm nHele obs3aTenbCTBa, KOTOPblE MOTYT MNOBMMATL Ha nNpaBa KnneHTa.

Puck delicmeyrouwjeco 3akoHoOamesibcmea U 3aKkoHoOamesibHbix udmeHeHul (lpaeoeol puck) -
pUCK NoTepb OT BMOXeHU B VIHCTPYMEHTbI (PMHAHCOBOMO pblHKA, CBA3AHHBLIN C NMPUMEHEHUEM AEeNCTBYIOLEro
3akoHogatenbctBa Poccuiickon ®defepaunn, nNOSBNEHUEM HOBbIX W/WNN  U3MEHEHMEM CYLLECTBYIOLLMX
3aKkoHodaTenbHbIX W HOpMaTMBHBLIX akToB Poccuiickon ®epepauun. [paBoBOM PUCK BKIKOYaET Takke
BO3MOXHOCTb MNOTEPb OT OTCYTCTBMS HOPMAaTUBHO-NPABOBbLIX aKTOB, PErynupyrlmnx AOesaTenbHOCTb Ha
PUHAHCOBBIX PbIHKaxX NN B KaKOM-NnbBo cektope hHAHCOBOrO PbIHKA.

Puck Hamozoeozo 3akoHoOamesibcmea - puck (OUHAHCOBBLIX MOTEPb, CBSA3AHHLIA C MPUMEHEHUEM
OENCTBYIOLLLEr0O HamnoroBoro 3akoHoaaTensctBa Poccunckon ®epepaumn, U3MEHEHUMEM CYLLECTBYIOLLENO
nopsiika HanorooGnoXxeHuUs onepauun Ha (PUHaAHCOBBLIX PblHKax. KnveHT, ssnsawowmica HepesngeHTom PO,
OOIDKEH YyyuTblBaTb PUCK, CBSA3A@HHbLIM C PacTOPXXEHMEM WAW U3MEHEeHWeM noAanucaHHbIX Poccuinckon
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depepaumernt MexayHapogHbIX cornawieHun o6 wusbexaHue [BOWHOIO HANoroobnoXeHUs, 4YTO MOXET
HebnaronpuaTHO NOBNUATL Ha NonoxeHue KnneHTa, Yba OeATENbHOCTb Nognagana nog perynupoBaHne Takoro
COrMnalleHnsi, U KOTOPbIn MMEN Ha OCHOBAHMKU YKa3aHHOro COrfalleHusi Kakme-nmbo HaroroBble Nbrotbl U
npevmMyLLecTBa.

BasmromHbIli puck - 370 PUCK YBBITKOB, KOTOPblE MOTYT BO3HWKHYTb BCMEeACTBME HebnaronpusTHOro
N3MEHEeHNs1 KYpCOB MHOCTPaHHbIX BaroT.

Co cTopoHbI rocyaapcTBa KypC POCCUWCKOW BarntoTbl KOHTponupyeTcsa baHkom Poccum nytem BBeaeHwusi
OorpaHnyYeHun npeaenoB U3MeHeHWU Kypca POCCUACKOMN BanioTbl, NyTeM MPOBEAEHUS] BaNOTHbIX MHTEPBEHLMN
Ha BanTHOM pblHKE, a Takke MyTeM WCMNOMb30BaHWA WHbIX AOCTYNHbIX baHky Poccun mexaHu3mos.
3akoHopgaTensCcTBO P® ycTaHaBnMBaeT pEeXMM OCYLLECTBMEHUS BartoTHbIX Onepauun, KOHTPOnb, 3a
cobntogeHnem KOToporo ocyulectensgeT baHk Poccun n ynonHOMOYEHHbIE MM KpeauTHble ydpexaeHus. [MNpu
aToM BaHk Poccuu nmeeT npaBo CaMOCTOATENbHO MEHATb MOPSAOK OCYLECTBIEHNS BamntoTHLIX onepauui u
BblJaBaTb COOTBETCTBYIOLUME pa3peLleHns Ha OCYLLECTBIEHNE TakMX onepauuin, korga 3To HeobxoamMmo.

Y KnueHTa, B cnyyae npoBedeHWs TOProBbiX onepaumMn ¢ PUHAHCOBLIMU akTMBaMW, MOXET BO3HUKHYTb
HeOoOXOAMMOCTb OCYLLECTBNATL NpsiMble 1 obpaTHble KOHBEpPCUX BanoT. MHBecTuUUmn, ocyLlecTBnsieMble n/vnm
OLUEeHVBaeMble B MHOCTPAHHOW BamnoTe, PpaBHO Kak U BartoTHO-OOMEHHble (KOHBEPCWMOHHbIE) onepaunm, MoryT
ObITb NOABEPXKEHbI PUCKY 3HAYUTENbHbIX MEPEOLEHOK M M3MEHEHWUN, CBA3AHHbIX C BbICOKMM YPOBHEM
WMHMALUMM B TOW MW MHOW BanioTe U BO3MOXHbIMU HEONAronpuUATHbIMU U3MEHEHUSMWU BanOTHO-0OMEHHbIX
KypCOB.

B cBs13n ¢ yka3aHHbIM, y KnneHTa MoryT BO3HUKHYTb YObITKM, pasMep KOTOPbIX HE OFPaHUYEH U HE MOXET ObITb
[0 KOHLA OLUEHEH Ha MOMEHT 3akmndeHus cooTBeTcTBylowen Caenku BBMAY OTCYTCTBUSI CBEAEHUN O
ABWKEHMMN BantoTHO-0OMEHHbIX KypCOB.

Puck penampuayuu 0eHeXHbIx cpedcme - pyUck (UHAHCOBbLIX MOTEPb CO CTOPOHbLI KnueHTa, CBSA3aHHbIN
C penaTpuauuen feHexHblx cpefcTB baHka. PenaTpuauus OeHexHbIX cpefCcTB WMHOCTPaHHbIX WHBECTOPOB
OCYLLECTBMAETCH B Nopsgke, NpegycCMOTPEHHOM POCCUNCKMM 3aKOHOA4ATENbCTBOM, HO HE CYLLECTBYET HUKaKMX
rapaHTui, 4To He ByayT BBeOEeHbl orpaHnyeHns Nnbo 3anpeTbl HA Takyl penaTpuaumio, Nnbo ByaeT n3meHeH
nopsigok ee ocyuecteneHns. CrneactBneM ykasaHHbIX OBCTOATENbCTB MOryT cTatb YObITkM KnveHTa, Ha
KOTOPbIX 3TV OrpaHUYeHns unu sanpetsl byayT pacnpocTpaHATbLCA.

Puck uHpacmpykmypbl ¢huHaHCO8bIX PbIHKO8 - PUCK (PMHAHCOBLIX MOTEPb CO CTOPOHbI KnneHTa,
CBSI3aHHbIN C HEOCTaTOYHO BbICOKMM YPOBHEM Pa3BUTMSA MHPaCTPYKTYpbl PUHAHCOBLIX PbIHKOB. Poccuiickoe
3aKoHO4ATENbCTBO MpegycMaTpuBaeT BO3MOXHOCTb obpalleHus LeHHbIx Bymar B 6e3gokymeHTapHon cdopme,
npaBa Ha KOTopble (OUKCUPYIOTCH B BUAE 3MNEKTPOHHOW 3anucu Ha cdetax «dEIMO» B pgenosuTtapun. MNpu
ocyuwiecTBrneHun ToproB B Toprosow cucteme (TC) nepexog npaB Ha LeHHble Oymarn dukcupyeTcs
YNONIHOMOYEHHbIM Aeno3vTapueM. 3aknyeHMe CcOenok C  LUeHHbIMM OymaramMyM w  pacyeTbl MO HUM
OCYLLeCTBAATCA pasnuyHbiMun nogpasgeneHnamm TC n ynonHoMoyeHHbIM genosutapnem TC B COOTBETCTBUM
c npeaycMOTPEHHbIMU ans aToro npowueaypamu.
Kak n Bce nHble cucTeMbl, TEXHUYECKNE CpeaCcTBa U CUCTEMBI, UCNONb3yeMble NS buKcalmm npaB Ha LeHHble
Oymarun, Ans 3aknYeHus caenok C LeHHbIMM Bymaramu M OCYLLECTBIIEHUS pacyeToB MO HUM, NOABEpPXeHbI
cbosam n owmnbkam B pabote. OpraHm3saumm, ynonHOMOYEHHbIE COOTBETCTBYIOLMMM PETYNNPYIOLLUMIN OpraHamm
npegocTaBnaTb YyacTHukam TOpros aoctyn K yKa3aHHbIM cucTemam,
COKpaLlalT B COOTBETCTBYHOLLMX AOrOBOPax C YYacTHMKaMy CBOK OTBETCTBEHHOCTb MO AaHHOMY BMAY pUCKa,
noatomy KnveHt obnagaeTt orpaHuyeHHbIMY BO3MOXXHOCTSIMU MO BO3MELLEHWIO YObITKOB, BbI3BaHHbLIX TaknMu
obcToATENBCTBAMM.

Puck 6aHKoeckoli cucmembl - PUCK (PUHAHCOBbLIX MOTEPb CO CTOPOHbI KnueHTa, CBA3aHHbLIA C
HEeCBOEBPEMEHHbIM UCMOMHEHNEM U/MNK HeUCTNONHEeHNeM nnaTtexen no onepaunsam KnueHta. PacyeTtbl CTOpOH
mMexay cobon, a Takke C ApPYrUMM cyObeKkTamy MPaBOOTHOLUEHWI, BO3HMKAKOWME B pamKax WCNOMHEeHWs
nonoxeHu CornalueHns ocyllecTensoTca Yepesd PacyeTHyto Manaty TC, obcnyxmBatowme baHka n KnveHTta
KpeauTHble opraHusauuv, WHble KpeauTHble YYpeXAeHUs, SBMSIWMEC dNeMeHTaMn OEeHEXHbIX pacyeTHbIX
cucTeMm, a Takke MOCPeACTBOM pacyeTHO-onepauuoHHblx nogpasgeneHun LleHtpanbHoro banka PO (PKL,
OlMEPY), koTopble MOryT ObiTb 3adelcTBOBaHbl B pamkax CornaweHus. Kak pesynbraTr, BO3HUKaeT pUCK
HECBOEBPEMEHHOIO0 MCMOMHEHUA W/MNN HEWUCMONHEHWS MNaTeXen, YTo MOXET MPUBECTU KaK K YBENMYEHUIO
CPOKOB pacyeToB, Tak 1 K BO3MOXHOW NoTepe AEHEXHbIX CyMM, ABMAOLWNXCS 06 beKTaMu Takux nnarexen.

Puck ucrnonb3oeaHusi uHhopmMayuu Ha pUHaAHCOBbIX PbIHKaX - PUCK (PMHAHCOBbLIX NOTEPb, CBA3AHHbIN
C NCMNOoMnb30BaHWEM KOPNopaTUBHOW MHOPMaLMM Ha (PUHAHCOBbLIX PbIHKaX.

MHdopmauums, ncnonssyemasa bankom npu okaszaHum yenyr KnueHtam, NocTynaeT M3 3acnyxusaroLwmx JoBepus
WCTOYHMKOB, OOHako BaHK He MOXeT HecTu OTBETCTBEHHOCTb 3a TOYHOCTb U AOCTOBEPHOCTb MOMy4Yyaemoun
nHdpopmaunn. CrnegoBaTenbHO, CyLWEeCTBYEeT PUCK MONyYeHMs He4OCTOBEPHOW MHOpMaLun, UCNOMNb30BaHNEM
KOTOPOW MOXET MPUBECTU K HapyLleHno nHTepecoB CTOPOH.

Ons KnueHntoB baHka, He sBngwwmxca pesngeHtamn PP, Heobxooumo yuuTbiBaTb pasnunyne CTaHOapToB U
noaxo4oB B MOArOTOBKE M NpenocTaBrieHun uHdgopmaumm, ucnonbdyeMblx B Poccuinickon depepaumm un
NPUHATBIX 3a ee npegenaMmu. Tak, pOCCUWACKWE CTaHdapTbl U MPUMHUUMbLI ByxranTepckoro y4veTra CWIbHO
OTNMYaTCa OT MEeXAYyHapOoAHbIX, YTO 3aTpyAHSeT BO3MOXHOCTb afeKBaTHOW OLEHKM pesynbTaToB
OEeATerNbHOCTN N aKTMBOB SMUTEHTOB.
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CTOpOHbI OO/MKHBI OCO3HaBaTb, YTO HeobxoAumas UM MHOPMaUMs MOXET MOCTynaTb C onpedeneHHbIMU
3afepXxKkamu, 4YTO MOXEeT NpUBECTU K Oasvpylolencss Ha Takoh WHopMauum HenpaBUITbHOW OLeHKe
06CTOATENBCTB NMOO K HEBO3MOXHOCTM WX OLEHKA BBWAY TakoW 3adepxkn. BO3MOXHbI M3MeHeHus
NpefocTaBrneHHOW paHee WHdopMauuM, ee NepecMoTp U YTOYHEHME, YTO MOXET MPUBECTU K BbIHYXOEHHOW
nepeoveHke CTOpoHamMum 06CTOATENBLCTB, OLEHKa KOTopbIX 6asnpoBanacb Ha Takon nHopMaLumm.

Puck uHeecmuuyuoHHbIX O2paHuU4YeHull - pUck PNHAHCOBbLIX NOTEPb CO CTOPOHbLI KnneHTa, CBA3aHHbIN C
orpaHnyeHusaMun B obpalleHun ueHHbIx dymar.

B Poccuiickon ®epepauny CywlecTBYIOT YCTaHOBMEHHble [OENCTBYHLWMM 3akoHOAaTenbCcTBOM, nnbo
BHYTPEHHUMMW [OKYMEHTaMU SMUTEHTOB LEHHbIX GymMar WHBECTULMOHHbIE OrpaHUYEHWsi, HanpaBfeHHble Ha
noagepXxaHne KOHKypeHuun (orpaHvyeHve MOHOMOMUCTUYECKON AeATENbHOCTM), 3aluTy npaB OTAemnbHbIX
KaTeropum NHBECTOPOB " yCTaHOBIEHNe KOHTpOns 3a WHOCTPaHHbIM
y4yacTMeM B KanuTarne poCCUMCKMX KOMMaHum, nmbo B obLuem pasmepe AoNroBbiX 0683aTensCcTB onpeaeneHHbIxX
SMUTEHTOB. Takue orpaHuyeHust MOryT MpeacTaBnsTb COOOM Kak TBepAble 3anpeTbl, Tak U HEOOXOAMMOCTb
OCYLLECTBMEHUS [ONS MPEeodofieHns TaKMX OrpaHUYeHui onpedeneHHbIX npoueayp Wunu  nonyyeHus
COOTBETCTBYIOLUX paspelleHnii. [lpyuMepamn Takmx OrpaHWYEeHWA MOTYyT CIYXXUTb  YCTAHOBIIEHHbIE
OrPaHNYEHUsT AONM WHOCTPAHHOrO KanwuTara B YCTaBHOM KanmuTane HEKOTOPbIX POCCUMICKMX KOMMAHWUNA U
CBsi3aHHble C 3TUM MNpoLeaypbl NonyyYeHus paspeweHus degepanbHoOn KOMUCCUM MO PbIHKY LIEHHbIX Oymar ans
3aKIMYEHUS KAXKO0W cAemnkn nNo NprobpeTeHN0 MHOCTPaHHBIMY MHBECTOPAMUN aKUMA TaKUX SMUTEHTOB.
KnueHTy Heobxoaumo B CBOWMX OEWCTBUSIX yYMTbIBaTb BO3MOXHOCTb CYLLECTBOBAHMS TakuUX OrpaHUYeHui, a
Bank OyneTt nHdopmupoBaTb KnmeHTa 000 BCeX M3BECTHBIX €MY OrpaHWYeHusIX, KOTopble MOTYT MPUBECTU K
HebnaronpuaTHbIM nocrneactemam ans CTopoH. K Takum nocneacTBmMaM MOXHO OTHECTU OTKa3 B NMPU3HaHMK 3a
npuobpeTtatenem LeHHbIX Bymar, HapylwuMBLIMM TakMe OrpaHuYeHus, ctaTyca Brnagenbua UeHHbix Bymar co
BCEMW MPUCYLUUMW STOMY CTaTyCcy MOMHOMOYMSAMKW, a Tawkke MpU3HAHWE 3aKMYEHHbIX COENoK
HeOEeNCTBUTENbHLIMU U NPUMEHEHWEe MOCMNEeACTBUI Takoro Npu3HaHusa (kak npasBuno, ABYCTOPOHHUIM BO3BpaT
BCEro NOMy4eHHOro no
caenke).

Puck muHopumapHo20o KnueHma - puck (DVHAHCOBLIX MOTEPb CO CTOPOHblI KnueHTa, CBA3aHHbIA C
AocTaToyHO cnabon sawmweHHocTbo KnneHTa, nvetowero HesHaumTernbHbIN NakeT LEeHHbIX Bymar amuteHTa.
lMpaBa BnNagenbueB UeHHbIX Oymar perynupyloTcs HOpMamMu [OEeWCTBYHOLEro 3akoHogaTtenoctBa PO,
yypeanTenbHbIMU JOKYMEHTaMN SMUTEHTOB M MPOCMNEKTAMN 3MUCCUIA ONpPeaeneHHbIX BUAOB LieHHbIX bymar. Ho
3aKpensieHHble B MEPEYUCTIEHHbIX Bbille JOKYMEHTax npasBa MOryT ObiTb OrpaHWYEHHbIMW, YTO HE MO3BONSET
BrnagenbLam LeHHbIXx Bymar obnagaTb Bcel MOMHOTOM MHpopMauum O COCTOSIHUM 3MUTEHTOB, O BragernbLax
UeHHbIX ©Oymar M wuHom wuHdopmaunern, kKotopas Morna Obl ObiTb MHTepecHa KnuveHTy ana uenew
WHBECTULIMOHHOW AeATENbHOCTH, MO0 ANA Uenemn OCcyLLecTBIEHMS CBOMX MpaB, Kak Bnagenbla LeHHbIX Oymar.
MHTepecbl MeHbLUMHCTBA BnagenbLUEB LEHHbIX OyMar akuMOHEepHbIX OOLEeCTB NpPaKTUYECKN 3alluLeHbI
AocTaToyHO cnabo u nmm 4Yacto npeHebperatoT. Benvka aBTOHOMHOCTb UCMOMHUTENBbHBIX OPraHOB 3MUTEHTOB
1 BO3MOXHOCTb MX KOHTPOIS CO CTOPOHbI BNagenbLeB LeHHbIX ByMar orpaHuyeHa, nocnegHve 4acto He TONbKO
HWKaK HEe KOHTPONUPYIOT PeLUEeHNs UCNOMHUTENbHbLIX OPraHOB 3MUTEHTOB, HO BbiBalOT cnabo ocBeAOMMEHbI O
Taknx peweHusax. KrnvmeHT OOMmKeH yy4nmTbiBaTb W3MOXEHHble Bblle O6CTOATEeNnbCTBa, 4TOObI HE AONYCTUTh
yLemreHus cBovx npas nubo, no KkpanHemn mepe, COKpaTUTb UX BO3MOXHbIE HeBnaronpmsaTHLIE NOCNeaCcTBYS.

Puck nukeudHocmu - pUCK, CBA3aHHbIA C BO3MOXHOCTbIO NOTEPb NpU peanu3auum GrHaHCOBbIX aKTUBOB
13-3a U3MEHEHMWS OLIEHKN €€ KadecTBa.

JInkBMOHOCTb pbiHKa UeHHbIX Bymar orpaHuyeHa, W, cnegoBaTenbHO, MOXET CO34aTbCs CuUTyauus, Korga
HEBO3MOXHO ByaeT ncnonHuTb cooTBeTcTByloLee MNopyyeHne KnueHTta B NoNHOM o6beme Unm gaxke YacTUYHO.
Takum obpasom, He Bce ocyuwlecTBrneHHble KnneHToM WHBECTUUMM MOTyT ObiTb NErko NUKBUAWPOBAHbI
(mpogaHbl B HEOOXOAMMOM O0BbeME U B pa3yMHO HEOOXOAUMbIE CPOKM Be3 NoTepPb B LIEHE) N NX OLEHKA MOXET
ObITb 3aTpygHeHa. Kpome Toro, Bbibop KnveHToM Toro nnm nHoro tuna MopyyeHns n/vnm apyrmx eé anemeHToB
yBenuumMBaeT OOHM pPUCKM W YyMeHbllaeT Jdpyrme (Hanpumep, BblGOp nMMUTMPOBaHHOro [lopyyeHuns
yBENUYMBAET PUCK €ro HEUCMOJIHEHMS B CBA3W C BO3MOXHbIMM HEONaronpusiTHeIMM - U3MEHEHMSMA
KOHBIOHKTYPbI PblHKa, HO NPY 3TOM OrpaHWYMBaET LIEHOBOW PUCK).

OnepayuoHHbIU PUCK - PUCK MNPSMbIX WIW KOCBEHHBLIX MNOTEPb MO MPUYMHE HEWCNPaBHOCTEN
VMH(OPMALIMOHHBIX, 3NEKTPUYECKUX WM MHbIX CUCTEM, UMM M3-3a OLIMOOK, CBA3AHHBLIX C HECOBEPLUEHCTBOM
WH(PACTPYKTYPbl PbiHKa, B TOM 4YMCre, TEXHOMOMMI NPOBEeAeHNs onepauuvin, npoueayp yrnpasneHus, ydeta u
KOHTpOns, unun mns-3a gencteui (6e3gencTeus) nepcoHana. B ocobyto rpynny onepaunoHHbIX PUCKOB MOXHO
BblAENNTb MHPOPMALIMOHHbBIE PUCKK, KOTOPbIE B NocnegHee BpeMsi NpuobpeTatoT 0cobyro OCTPOTY W BKIOYaOT
B cebs cocTaBnsoLLmMe TEXHNYECKOTO, TEXHONOrMYECKOro 1 KagpoBOro PUCKOB.

PaboTa 6onbMHCTBa TPaAMLMOHHBIX (C HENMOCPEACTBEHHBIM KOHTAKTOM MeXay NpoAaBLOM U MoKynatenem) u
SMNEeKTPOHHbIX  CPeACTB  OCywecTBNeHus OupxeBOW TOProBnv  MNOAAEPXKMBAETCA  BblYUCIUTENbHLIMU
(KOMMBIOTEPHBIMW) CUCTEMaMM PAaCCHIFIKU MPUKA30B, MX WCMOJIHEHMS, CBEPKMW, perncrpauun u pacyeToB Mo
onepauusaMm. Kak n Bce TeXHNYECKME CPEACTBA U CUCTEMbI, OHW NOABEPXKEHbl BPEMEHHBIM CO0AM 1 owmnbkam B
pabote. BoamoxHocTM BbaHka B nnaHe BO3MELLEHUS HEKOTOPbLIX YObITKOB MOryT nonagaTtb Nof OrpaHu4eHust
OTBETCTBEHHOCTW, Hanaraemble MpogasBLaMM TakuX CUCTEM, Oupxamu, pacyeTHbIMW nanatamuv W/unm
KOMNaHWsaMM, ABNSIOWMMUCS UX YNeHamn. Takne orpaHnyeHns MoryT pasHuUTLCH, MOSTOMY 3a BCen nogpobHown
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WHpopmaumen B JaHHOM cBA3n KnneHTy crniegyeT obpallaTbCs B T€ KOHKPETHbIE KOMMaHWUK, Yepes KOTopble OH
paboTaer.

KpedumHbili puck — puck BO3HUMKHOBEHMs y KnuneHTa yObITKOB BCMNEACTBME HEWUCMONHEHMUS,
HECBOEBPEMEHHOro NMnMbO HEMOSTHOrO UCMOMHEHUS (BKMNOYasa HENNaTeXxecnoCcobHOCTb MU HECOCTOATENbHOCTb
KOHTpareHTa/aMnTeHTa/MHoe) OpYror CTOPOHON CBOMX 006A3aTeNbCTB B COOTBETCTBUM C ycrioBusamMu Caernku.

B ykazaHHOW cuTyauum KnneHT CMOXeT MpuHygutenbHO uctpeboBaTtb mcnonHeHve no Caernke, ogHako, 3TO
notpebyeT AONOMHUTENBHBLIX BpEMEHHbIX U (DMHAHCOBBIX 3aTparT.

lpoyeHMHbIU PUCK UJIU PUCK MNPOUEHMHOU cmaeKku — pUCK (BO3MOXHOCTb) BO3HUKHOBEHUS
uHaHCOBbIX NoTepb (YObITKOB) U3-3a HEGNAronpuUATHBIX U3MEHEHUIN MPOLEHTHbIX CTaBoOK. MPOLEHTHBIN pUCK
MOXeT 6bITb 06yCcrnoBneH HecoBnageHMemM CpoKoB BocTpeboBaHus (norawleHns) TpeboBaHun n 06a3aTensCTB,
a Takke HeOAMHAaKOBOMW CTENEHbI M3MEHEHUS MPOLIEHTHBIX CTABOK Mo TpeboBaHnaM 1 obs3aTenscTeam.

Puck ynyuwieHHoU ¢huHaHcoeol ebi200bl — PUCK HAaCTYNNEHNs1 KOCBEHHOrO (N06OYHOro) hMHaHCOBOIO
yuiepba (HenonyyeHHasi Npubbinb) B pesynbTaTe HeocywecTBneHus Caenku unm OoCTaHOBKU XO3SIMCTBEHHOWM
aesatenbHoCTU (koHTpareHTa no Caenke, amuteHTa, TC, uHoe).

Puck npoeedeHust 351eKMpPOHHbLIX ornepayull - pUCK NOTEPb, BO3HMKAIOLLUX B CBSI3N C UCMOSNb30BAHUEM
KOHKPETHOW 3MEeKTPOHHOM TOproBon cuctemsbl. Onepauumn (caenkun), NpousBOAMMbIE 4Yepe3 Ty UMM KHYK0
9NEKTPOHHYKD TOProByt CUCTEMY, MOryT OTAMYaTbCA He TOMbKO OT ofepauui, OCYyLeCTBNAEMbIX
TPaguUMOHHBIMM MeTogamMu (T.€e. MNPU  HanMyYUM HENOCPEACTBEHHOrO KOHTAKTa Mexay Mpo4aBuoM U
nokynarenem, KnneHtom n baHkom), HO 1 OT onepauuii, NPOM3BOAMMbBIX YEPE3 ApPYrMe 3reKTPOHHbIE TOProBble
cuctembl. B cnyyae ocyuwectBneHns KnnmeHTOM Tex WNM MHbIX CAENOK 4Yepe3 KaKyk-rmbo 3NEKTPOHHYH
ToproByto cuctemy KnueHT GygeT nogBepraTbCs pvckam, CBSAA3aHHbIM C paboTol Takon cUCTEMBI, BKIOYas ee
nporpaMmHble U annapaTtHble cpeacTBa. Pesynbtatom noboro cbos B paboTe aMeKTPOHHOW CUCTEMbI MOXET
CTaTb HEKOPPEKTHOE BbINOMHEHNE Kakux-nnbo MopyyeHnn KnueHTta nnm nx HeBbINOMHEHME BOOOGLLE.

Puck ocyujecmerneHusi 351eKmMpPOHHO20 GOKyMeHmoobopoma - PUCK, CBA3aHHbIA C BO3MOXHOCTbIO
notepb npu obmeHe coobuieHnsimm mexay baHkom n KnveHTOM nocpeacTBOM 3MEKTPOHHbLIX (halrioB C
NCMNOMb30BaHNEM CUCTEM JIIEKTPOHHOM MOYThl. MICNonb3oBaHWe He3alUMEHHbIX KaHamnoB CBS3W TakMX Kak
9NEKTPOHHAA no4yTa MOXeT MNPUBECTM K  HECaHKUMOHWPOBAHHOMY  OOCTyny  TpeTbUX nuy K
nonydyaemown/nepegaBaemon  uMHcpopmaumu, B CBA3M C  4eMm, pexum KOH(MAEHUMANbHOCTH
nepegasaemon/nony4yaemMon nHopmanmmn MoxeT bbiTb HapyweH. [JaHHble 06CTOATENBCTBA MOTYT MPUBECTM K
BO3HUKHOBEHWIO y KnveHTta yObITKOB,
CBSAI3aHHbIX C HEMNpaBOMEPHbIM WCMOMNb30BAHUEM TPETbMMU NULUAMWU NonyyYyeHHou uHdopmaumm o Caenkax,
nposoanMbix KnneHTom onepauusx n ceegeHnn o KnneHte/ ero aktueax.

Puck e3umaHusi KOMUCCUOHHbIX U dpyaux c60poe - pUCK PMHAHCOBbLIX NOTEPb CO CTOPOHbI KnuneHTa,
CBSI3aHHbIN C MOMHOW WM YacTUYHOW HeocBedOMIMeHHOCTb KrnumeHTa 00 wu3gepkkax, CBA3aHHbIX C
OCYLLECTBMEHNEM onepauun ¢ VIHCTpyMeHTamMn (PMHAHCOBOro pbiHKa. [lepen Hayanom npoBefeHust Tex unm
WHbIX onepauuin KnueHT JomKeH NPUHATbL BCE HEOOXOAMMbIE Mepbl AN MOMyYeHUs YETKOro npeacTaBneHust
060 BCEX KOMUCCUMOHHBIX U MHBbIX cOopax, KoTopble 6yayT Baumatbcsl ¢ KnmeHta. Pa3amepbl Takmx c6opoB MoryT
BbIYMTATLCA U3 YACTON NpMOLINKM KnneHTa (Mpu HanMunm TakoBOW) MK yBENMYUBaThb pacxogpl KnveHTa.

Puck HedocmuikeHUs1 UHBECMUUUOHHBLIX uesiell - pUCK MNOTEPb, BO3HMKAKOLWUX B CBSA3N C
HeJocTwkeHNneM KnneHTOM CBOMX MHBECTUMLMOHHBIX Lienen. HeT HUKakol rapaHTum B TOM, YTO COXpaHeHue u
yBenuuyeHvne kanutana, Kotoporo KnveHT xoyeT gobutbcs, 6yaet 4ocTUrHyTo. KnMeHT MoXeT noTepaTb 4acTb
U1 BECb KanuTars, BNOXeHHbIV B onpegeneHHble PHaHCoBbIE akTuBbI. KNUMeHT NomnHoCThio oTaaeT cebe oTyeT
O puckax Mo CMbICMy HACTOALLEro MyHKTa, CaMOCTOATENbHO ocyllecTBnaeT Bblbop Tuna [MopyyeHun Ha
coBeplueHre caenok ¢ PMHaHCOBbIMM akTUBaAMKU U UX MapamMeTpoB, Haunyylwmnm obpa3om OTBEYAMLUX €ro
Lensam 1 3agadam MHBECTMPOBAHMUS, U CAaMOCTOSTENBHO HECET OTBETCTBEHHOCTL 3a CBOW BbIGOP.

Pucku, cesizaHHbIe ¢ delicmeusimu/6e3delicmeueM mpembux 1UY — PYHKLMOHMPOBaHUE
(PUHAHCOBLIX PLIHKOB NpeanonaraeT AeaTeNbHOCTb psga NpodecCnoHanbHbIX YH4aCTHUKOB pbiHKA LIEHHbIX
Oymar n MHbIX PUANYECKUX UL, ABNSAOWMXCA TPETbUMU NMLAMK MO OTHOLLEHUIO K BaHky, ogHako,
ucnonHeHne o6s3atenscTB No Caenkam B HEKOTOPLIX CyYasx MOXET ObiTb HEBO3MOXHO 0€3 oCcyLLeCTBNEHNS
TaknMy TPETLUMM NLL@MK ONpefeNeHHbIX OPUANYECKUX U (DaKTUYECKUX OENCTBUI (Hanpumep,
aenicteusa/besnericteust banka Poccun, pernctpaTopoB, Aeno3nTapues, UHbIX NUL). B ykasaHHbIX crnyyasx
CYyLLECTBYET PUCK HEBO3MOXHOCTW CBOEBPEMEHHOTO
ucnonHeHusi obssatenscts no Caenkam.

Lenb Hacmosiwel Jeknapayuu e mom yucsne - npedocmasums KnueHmy uHgopmMayuro o puckax,
Cc8si3aHHbIX C_npuobpemeHUeM UHOCMPaHHbIX UEHHbIX 6yMaz. VIHocmpaHHble UeHHble bymasu mo2ym
66imb rpuobpemeHsbl 3a pybexxoM unu Ha pOCCUliCKOM, 8 MOM HUCIe op2aHU308aHHOM, (hOHOOBOM PbIHKE.

OnepauyusiM_c_UHOCMPaHHbIMU _UeHHbIMU b6ymMazamu _npucyuwu obujue pucku, cesi3aHHble C
onepayussMu_Ha _pblHKe UEHHbIX 6yMa2 (6 moM 4ucjie yKa3aHHble eblule), co _credyrouumu
ocobeHHOCMSIMU:

CucmemMHble PpUCKU - TNPUMEHWUTENbHO K WHOCTPaHHbIM LEHHbIM OyMaram CUCTEMHbIE PWCKM,
CBOWCTBEHHbIE POCCUMINCKOMY (POHOOBOMY PbIHKY, AOMOJSHSTCA aHanorMyHbiMU CUCTEMHBIMU pPUCKaMW,
CBOWCTBEHHbLIMU CTpaHe, rae BbiMyLeHbl U1 obpallanTcs COOTBETCTBYIOLLME UHOCTPaHHbIE LieHHble Bymaru. K
OCHOBHbIM (hbaKTopam, BIIMSIOLUM Ha YPOBEHb CUCTEMHOIO pUCKa B LLeNIOM, OTHOCHATCS
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nonuTMyeckas cuTyaums, OCOBEHHOCTM HaLUMOHaNbHOrO 3aKOHOA4ATENbCTBA, BarlOTHOMO PEerynvpoBaHus U
BEPOSATHOCTb WX W3MEHEHUS, COCTOSIHWE roCyAapCTBEHHbIX (PMHAHCOB, HanuuMe u CTeneHb pPasBUTOCTU
hVMHAHCOBOW CUCTEMBI CTPaHbl MECTa HaxoXaeHust nuua, o6593aHHOro No MHOCTPaHHOW LieHHoW Bymare.

Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BMWAHWE W MHOrMe Apyrue @akrtopbl, B TOM 4ucre
BEPOATHOCTb BBEAEHMSA OrPaHUYEHUA Ha WHBECTUUUU B OTAESbHble OTPaciyv SKOHOMUKW UMW BEPOATHOCTb
OAHOMOMEHTHOW AeBanbBauUuK HauWoHanbHOM BantoTbl. OOLWENPUHATON UHTErpanbHON OLEHKON CUCTEMHOro
pucka WHBECTULUI B WHOCTPaHHY0 LEHHYI0 Bymary aBnseTcs «CYBEPEHHbIN
PENTUHI» B MHOCTPAHHOM WNW HaUWOHANbHOW BamnoTe, MPUCBOEHHbIA CTpaHe, B KOTOPOW 3apeructpupoBaH
AMUTEHT, MeXAyHapoAHbIMU penTuHroBbiMm areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA,
ofHaKo cnegyeT UMETb BBUAY, YTO PENTUHIN ABASIOTCH NWLWb OPUEHTMPAMWN N MOTYT B KOHKPETHLIN MOMEHT He
COOTBETCTBOBATbL pearibHON CUTyaumm.

B cnyyae coBeplieHns coenok ¢ MHOCTPaHHbIMK AEeNO3UTapHbIMU pacnmMckamm NOMUMO PUCKOB, CBA3AHHbIX C
SMWUTEHTOM CaMmuX PacnUCoOK, HeOBXOAMMO Y4MUTbIBaTb M PUCKWU, CBA3AHHbIE C 3AMUTEHTOM MpeacTaBnsemblX
AaHHbIMU pacnmckamu WHOCTPaHHbIX LeHHbIX Bymar.
B HacToslee Bpems 3akoHOAaTENbCTBO paspellaeT POCCUNCKMM MHBECTOPaM, B TOM YUCIe He ABNAIOLLMMUCS
KBanMduLMpOBaHHbIMK, MpuobpeTeHne AONyLWEeHHbIX K My6rnMyHoMy pasmelleHuio u (unu) nyenmyHomy
obpalueHnto B Poccuiickon Pegepaumm MHOCTPaHHbIX LieHHbIX Bymar, kak 3a pybexom, Tak n B Poccuun, a Takke
nossonseT BECTU yyet npas Ha Takve LeHHble Gymaru POCCUNCKNMM
genosutapusamu. Mexay Tem, CywecTBYHOT PWUCKM WU3MEHEHWUS PerynaTuBHbIX NOAXOAOB K BMaAeHUo U
onepauusiM, a Takke K y4eTy MpaB Ha WUHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHThI, B pe3ynbTaTe Yero MoxeT
BO3HWKHYTb HEOBXOAMMOCTb MO UX OTHY>KAEHUIO BOnpekn Bawwmm nnaHam.

lpasoebie pucku - npy NPUoBpeTEHNN NHOCTPaHHbIX LeHHbIX 6yMar HeobxoamMMo oTAaBaTh cebe oTyeT B

TOM, 4YTO OHM He BcCerga SBNATCA aHanoramum pPOCCUMUCKMX UeHHbIX 6ymar. B niwobom cniyyae,
npegocTaBnsemMble Mo HAM NpaBa M NpaBuna Ux OCYLLECTBIIEHNS MOTYT CYLLEeCTBEHHO OTNnMyaTbcs OT npas Mo
POCCUNCKMM LieHHbIM Bymaram.
BosmoxHoCcTM cygebHom 3awmTbl npaB MO WHOCTPaHHbIM LUEHHbIM Oymaram MoryT OblTb CyLECTBEHHO
orpaHuyeHbl HeobxoammocTbio obpalleHns B 3apybexHble cyaebHble u MpaBOOXpaHWUTENbHblE OpraHbl No
YCTaHOBIEHHbIM npasunam, KoTopble MoryT CYLLLECTBEHHO
oTnM4aTbCs OT AercTeyowmx B Poccun. Kpome Toro, npu onepaumsax ¢ UHOCTPaHHbIMW LieHHbIMW Gymaramu Bbl
B OONbLUMHCTBE CryyaeB He CMOXeTe nonaraTbCs Ha 3aluTy CBOMX NPaB M 3aKOHHbLIX MHTEPECOB POCCUINCKMMMU
YNONTHOMOYEHHbLIMW OpraHamu.

Packpbimue uHghopmayuu - POCCUACKOE 3aKOHOOATENbCTBO AOMNYyCKaeT packpbiTue WHdopMauun B

OTHOLLEHWUN MHOCTPaHHbIX LeHHbIX Bymar no npasunam, AeNCTBYIOLMM 3a PYOEXOoM, Y Ha aHIIIUNCKOM S13bIKe.
OueHnTe CBOK FOTOBHOCTb aHanu3vpoBaTb MHAOPMALMIO Ha aHIMMNCKOM SA3bIKe, a Takke To, NoHMMaeTe nu
Bbl oTnuvums mexagy npuHATbIMM B Poccum npasBunamu  pmHaHcoBon oT4eTHOCTU, MexayHapoaHbIMu
cTaHgapTamu (OUHaHCOBOM OTYETHOCTW UNW NpaBunamy (PMHaAHCOBOW OTYETHOCTU, MO KOTOPbIM NyBnukyeTcs
UHOPMaLNS IMUTEHTOM MHOCTPaHHbIX LIeHHbIX Gymar.
Tarke poccuickMe opraHu3aTopbl TOpProBnuM u (Mnm) Gpokepbl MOryT OCYLLECTBASATb MepeBof HEeKOTOPbIX
AOKYMEHTOB (MHGOpMaLmMm), packpbiBaeMbIX MHOCTPaHHLIM 3MUTEHTOM Ana Bawero ygo6etea. B atom cnydae
nepeBod MOXeT BOCMPUHUMATLCA WCKMIOYUTENbHO Kak BCnomoratenbHas wHdopMauus K oduunansHo
pacKpbITbIM OOKyMeHTaMm (MHdopMauun) Ha WHOCTPaHHOM A3blKe. Bcerga
yunTbiBanTe BEPOATHOCTb OWWBOK nepeBogynka, B TOM YUCME CBA3AHHbIX C BO3MOXHbIM PasfUyHbIM
nepeBoAOM OAHUX W TeX Xe WHOCTPaHHbIX CNoB W pa3 unim OTCYTCTBMEM OOLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

JZIeKnapame O pUcCKax, CBsi3aHHbIX C BO3MOXHOCTbIO BO3HUKHOBEHUA KOHCI)HVIKTOB UHTepecoB.

KOH(bJ'Il/IKT MHTEpPECOB MNpu OCyLleCTBIIEHNN HpO(*)eCCMOHaﬂbHOVI OeATEeNIbHOCTU Ha pPblHKE LEHHbIX 6ymar
cnocobeH NpuUBECTUN K He6ﬂal’0r|pl/lﬂTHblM nocneacTtBnAM U NpUYNHEHUIO KJ'IVIeHTy y6bITKOB.

KOHMNUKT MHTEPECOB MOXET BO3HMKHYTb MPU HaNnMyYny cnegyowmnx ob6CcToaTenbCTB:

— korga baHk w/wnu adpdunupoaHHoe nuuo baHka sBNAeTCA COGCTBEHHUKOM WIIM 3MUTEHTOM
(PUHAHCOBBLIX MHCTPYMEHTOB (MMEET MHYI0 3aUHTEPECOBaHHOCTb B COBEPLUEHUU CAENOK C 3TUMMU
PUHAHCOBLIMU WHCTPYMEHTaMU MU B U3MEHEHUWN PbLIHOYHOW LEHbl YKa3aHHbIX (OUHAHCOBLIX
WHCTPYMEHTOB), C KOTOPbIMU COBepLUaloTCH caenku B uHtepecax KnueHta (Npu ocylwecTBneHun
OpokepcKon OesATeNbHOCTI);

— Korga baHk ogHOBpPEeMEHHO OCYLLECTBNSAET pasnuyHble BUAbI NPOdEeCCUOHaNbHON AeATENbHOCTH,
a TaKKe WHble BUAbl OEATErbHOCTW, KOTOpble paspelleHo coBMmellatb C npodeccruoHansHon
AeATENbHOCTbIO Ha PbIHKE LIEHHbIX Bymar;

— Korga CyllecTByeT WNKN MOTEeHUManbHO MOXET BO3HUKHYTb MNPOTMBOPEYMEe MeXAy 4YacTHbIMU
UHTepecamn paboTHWKa (Y4NEHOB ero CeMbh W/MNN UHBIX MWL, C KOTOPbIMW CBsi3aHa NWYHast
3aMHTEepecoBaHHOCTbL paboTHMKA) M npaBamMu U UHTepecamu KnuneHToB, KOTOpoe BMAWUSET WUNn
MOXeT OKa3saTb BfMSIHWE Ha BbINOMHEHNe paboTHUMKOM CBOMX NPodIeccUoHarnbHblX 06s3aHHOCTEN,
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B YACTHOCTM Ha MpOLECC MPUHATMS WM pelleHus, n obycnaenuBaeT WM MOXeT oBycrnoBuTb
HaHeceHwue ywepba npaBam n nitepecamM KnveHTos;
— KOrga BO3HMKAEeT UMM MOXET BO3HWKHYTb MpOTMBOpeYne mexay obssatenbcrBamu baHka nepepn
pasHbiMu KnueHtamm n nitepecamm atmx pasHbix KnueHtos baHka.
YKa3aHHbIN nepeyeHb 0OCTOATENLCTB, MPU KOTOPbIX MOMYT BO3HWKAaTb KOH(MMKTBI MHTEPECOB, HE SIBNAETCA
ncYepnbIBaOLLUM.
B uensax npepoTBpaleHMs nocnencTBuMM BO3MOXHOIO KOH(NMKTA MHTepecoB Ans KnveHtoB bBaHk
cobnogaeTt npuHUMnbl npuoputeTa nHtepecoB KnueHTa nepeq cO6CTBEHHBIMN.

*k%

BaHk yBegomnsiet KnneHToB o npase:

— Ha nonyyeHune Mo nx 3anpocy nHdopmaumMn o Bugax u cymmax nnarexen (nopsiake onpeaeneHns
CyMM nnaTexewn), kotopble KnueHT gomkeH bydeT ynnatuTb 3a npeaocTtasrneHne uMm uHaHcoBow
ycnyru, BKMYas uHGOpMauMio O pa3mepe BO3HarpaxaeHus (nopsgke onpepeneHns pasmepa
BO3HarpaxkaeHus) bpokepa n nopsake ero ynnarbl;

— Ha nony4eHue no ux 3anpocy:

—WHBECTULMOHHON AeKnapauun naesoro MHBECTULMOHHOIO OoHAa;

—nHpopmaumn 06 MCTOYHMKE MNOMyyYeHus cBedeHun 06 M3MEHEeHUM pacyeTHOW CTOMMOCTU
WMHBECTULMOHHOTO nasi 3a nocnegHue wecTb MecsaueB (baHk npegocTaBnseT OaHHYO
nHdOpMaUMIo TOMbKO B Cnyvyae npedocTaBfieHus Takow MHdopMauuy  ynpasnsioLlen
KOMNaHWen naeBoro WHBECTULMOHHOrO hoHAa W (MnM) HaxoXAeHWs Takon uHdopmauum B
csobogHoM goctyne);

—nHOpMaLMM O pasMepe BO3HarpaxgeHus ynpasnsowen komnaHum u obwem pasmepe
BO3HarpaxgeHus cneumanvM3avnpoBaHHOIO Aeno3utapus, nvua, OCyLeCTBASIOWEro BeAeHue
peecTpa BragenbLeB MHBECTULMOHHbIX NaeB, ayaMTOPCKON opraHvM3aumn, a Takke OLEHLLMKa,
€CNnn MHBECTMUMOHHAsA Aeknapauus naesBoro WMHBECTUUMOHHOro doHaa npegycmartpuBaeT
BO3MOXHOCTb MHBECTUPOBAHUSA B UMYLLLECTBO, OLleHKa KOTOPOro OCYLLECTBIAETCS OLEHLLUKOM;

—VnHpopmaLMmn 0 nopsake U Cpokax BbiNaThl AEHEXHOW KOMNEeHcauuyM B CBA3M C MoralueHvem
WMHBECTULMOHHbIX Naes.

BaHk o6pallaeT BHMMaHue KnueHToB, aBRAlowWmMxcs UanyeckKuMm nuuamMm, Ha To, YTO Ha AeHeXHble
cpeAcTBa, nepepaHHble BaHKy B pamkax paHHbIX YCNoBMWA, He pacnpocTpaHsAeTcs AencTBue
®depgepanbHoro 3akoHa ot 23.12.2003. Ne177-®3 «O cTpaxoBaHMM BKnagoB B 6aHkax Poccuickon
depepaumn».

YunTbiBas BbiLLEN3NOXeHHOe, baHk pekomeHayeT BaM BHMMaTENbHO pacCMOTPETh BOMPOC O TOM, SABMAKOTCSH
NN PUCKKN, BO3HUKaKOLLME NPU NPOBEAEHUN onepaunin Ha PMHaAHCOBbLIX pbIHKax, NnpuemnemMbiMyu Ans Bac c
yyeToM Balumx MHBECTUUMOHHBLIX Lenen u prHaHCcoBbLIX BO3MOXHOCTeW. [aHHasa [eknapauusa He umeet
CBOEN Uuenbi 3acTaBuTb Bac oTkasaTbCs OT OCyLLEeCTBNEHUA onepauun Ha (OUHAHCOBBLIX pbliHKax, a
npu3BaHa nNomMovyb BamM nNOHATL M OLEHUTbL PUCKUM 3TOro Buaa OuU3Heca, onpeaenuTb UX
npuMeMneMocTb, a TaKXe peanbHO OUEHUTb CBOU (PUHAHCOBbLIE LU U BO3MOXHOCTU U
OTBETCTBEHHO MOAOWMTU K pelleHUl0 Bornpoca O Bbibope Bawen WHBECTULMOHHOM cTpaTerMm wm
ycnoBun npeanaraemoro baHkom Bpokepckoro gorosopa.

Bank yBepomnseT KnueHTa, 4TO OencTBylollas pedakuus Hactoswen [deknapaumy onybnvkoBaHa Ha
oduumnansHom cante baHka B MHOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTu «WUHTepHeT». KnueHt
yBeJOMIEH, YTO B crydyae BHeceHus baHkoM M3MeHeHMI B TeKCT HacTosdlen pepakuum [eknapauun,
JencTeylollen Ha pgaty npucoeauHeHuss KnueHta k PernameHty u Hactosiwewn [eknapauuu, KnueHt
npuHUMaeT U NpUcoeauHAETCA K HOBOW pefakumn [Oeknapauun (yBeOOMIIEHUM) O pucKax, CBA3aHHbIX C
OCYLLECTBIIEHNEM Onepaunii Ha (UHAHCOBLIX PbIHKaX, ONybNMKOBaHHOW Ha oduumnansHoMm cante bBaHka B
MHOPMALIMOHHO-TENEKOMMYHUKALMOHHOW ceTun «UHTepHeT». PackpbiTue uHdopMauun O OenCTBYIOLLEN
pedakumMm  Hactodwen [eknapaumMm Ha  odwuumanbHom canWte baHka B MHGOPMaAUWOHHO-
TENEeKOMMYHUKaLMOHHON ceTn «W/HTepHeT», sABnsieTcss pakTom poBefeHus [0 cBefeHunsa KrnveHTa
WHpopMaUMM O €ero puckax, CBSAA3aHHbIX C OCYLIECTBIIEHMEM OMNepauui Ha UHAHCOBLIX pbIHKAx, W
o3HakoMneHus KnneHTta ¢ akTyanbHOW pefakuuen HacTodwen [dexknapaumn.



